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2.9. Cowgecmesena ungpopmayusn 3a cuemosoonama nonumuka

2.9.1. O0wu nos1okeHust

H3ﬁ~3Ha‘-{HMHTC CHETOBOJIHH [TOJIMTHKH, IIpHIIAranH IIPH H3TOTBAHETO HA TO3H IFOOHIICH Cl)HHaHCOB
OTHET, Ca NMpeACTaBeHH Mo-101y. To3u pUHAHCOB OTHET ¢ U3rOTBEeH TNPH CNIa3BaHE Ha NMPUHIMIIHTE 3a
OUCHABAHE Ha BCHYKH BHIOBE AKTHBH, TACHBH, TIPUXOIH H PA3X0/1H, CHIIACHO MCC/MC®O, uznanenn

ot CMCC u npuern ot EC. Basute 3a oueHKa ca omoBeCTeHHt noApoGHO MO-HATATEK B CHETOBOAHATA
MOJHTHKA.

Cnensa na ce orGesnexu, ye mpy M3rOTBAHETO Ha [PEACTaBEHHS] HHMBHIyalleH (PMHAHCOB OTYEeT ca
M3MOJI3BAHH CYCTOBOJHH OLEHKH M JOMycKaHus. Bwhpekn ue Te ca Oasupann Ha uHpOpMars,
HpeNOCTaBeHa Ha PHKOBO/ICTBOTO KbM aTaTa Ha H3rOTBSIHE Ha (PMHAHCOBHUS OTYET, peaHHTE pe3yJITaTh
MOTaT J1a Ce pasiu4aBaT OT HANPaBEHHTE OLICHKH M JOITYCKaHHS.

2.9.2. MUHHUMAJIHA CPABHHUTEIHA HHpopmanus

C wu3kmouenne Ha ciywaute, korato MCDO paspelaBaT WIM HM3UCKBAT APYro, APYKECTBOTO
MPCACTaBs CPaBHUTENIHA MHOPMALIHA 110 OTHOUIEHHE HA IIPEXO/IEH TIEPHOJI 32 BCHUKH CyMH, OTYETEHH
BbB (PHHAHCOBHUTE OTYETH 3a TEKYUIHs [IEPHOL.

JIPYH(BCTBOTO npencraBda Kato MHHHMYM JBa OTYeTa 3a {bHHaHCOBOTO CbCTOs’HHME, /IBA OTYETa 3a
nevanbara wiu sarybata H Ipyrus BceobXBaTeH I0XO/, ABa OTAEIHH OTUETA 33 [TeYa6aTa WK 3arybara
(aKo ce mpencTaBAT TakuBa), ABa OTYETA 3a [IApHYHHTE MOTOLM M [Ba OTYETA 3a MPOMEHHTE B
COOCTBEHMS KAlIUTA/l M CBBP3aHMTE C TAX MOSCHHTENHHU P HIIOKEHHS.

Korato TtekcroBara ommcarenna MHbOpMaIWA, CBABPKALLA Ce BbB (MHAHCOBHTE OTYETH 34
TIPeIXOHIUs/TIPEAXOHHTE EPUOL(H), NPOIBIDKABA 13 Obie AKTYaJTHa U 33 TEKYLIHs [ePUOJL CE TIPaBH
BPB3Ka C MPEAXONHHSA, 0COOEHO KOraTo TOBa € CBBP3aHO C HECHTYPHOCTH, IPHOTH3HTENHN OLEHKH,
MPOBU3HH UITH 00E31EHKH.

2.9.3. ba3u 32 oueHsiBaHe, M3M0JI3BAHM NPH H3TOTBSIHETO HA (puHancoBHTE OTYETH

DHUHAHCOBUAT OTHET € M3roTeeH Ha Gazara Ha HCTOpHYECKaTa LICHA, ¢ U3KIIIOYeHHe Ha QIIpEacICHH
HMOTH H [lJHHaHCOBH HHCTPYMEHTH, KOHTO CE€ OTYHTAT I10 NpeoLcHEHa CTOMHOCT MJIH ClipaBeIiBa
CTOHHOCT B Kpasd Ha BCEKH OTYETEH NEpHOM, KaKTO € obsicHEHO B CHETOBOAHATA ITOJIMTHKA I10-101Y.

Mcropuyeckara nena oGukHOBEHO ce 6a3Mpa Ha CrpaBefIHBaTa CTOMHOCT Ha BL3HArPaXKIEHHETO,
KOETO € Nb/DKHMO (110TOBOPEHO) NPH 3aMAHA HA CTOKM H YCIYTH.

CnipaBenuisa cTOHHOCT € LieHaTa, kosTo 61 GHta moydeHa TpH Npojax0a Ha aKTHB WM TJIATEHA [PH
MPEXBBPJIAHETO HAa 3aAbJDKCHHE NMPH o0MYaiHa clenka Mexkay Ma3apHH YJacTHHIIH KbM NaTaTa Ha
OLCHABAHE, HE3aBUCHMO OT TOBA JAJIH Ta3H LIEHa € NpsKo HabJI01aBaHa MK OLICHABA KATO Ce H3I0J3Ba
Apyra TeXHHKa 3a oueHka. [Ipu onpenensne Ha cripaBeIMBaTa CTOHHOCT HA €IMH AKTHB MM [1ACHB,
Hpy»ecTBOTO B3eMa M0/ BHUMaHHE XapaKTCPHCTHKHTE Ha AKTHB HIIM [1aCHB, TaKa, KAKTO YYACTHUIIHTE
Ha nasapa OMXa B3€/IM Te3M XapaKTePUCTHKM MPEIBHI Ipu 1eHo00pa3yBaHETO HAa aKTHUBA WK [1aCHUBA
KbM JaTaTa Ha oueHsBaHe. CrpaBeiiMBa CTOMHOCT 3a M3MepBaHe W/WIH OIOBECTSBAHE B TO3M
(pHHAHCOB OTHeT, Ce onpe/ens Ha TakaBa 6a3a, ¢ H3KITIOYEHHE Ha 6a3aTa Ha aKIIHH, IUIATEIKHH OTNepariu,
KOHTO ca B o6xBata Ha MC®DO 2, mH3HHTOBH CHenKH, KouTo ca B o6xeata Ha MCC 17, u usmepBanus,
KOMTO HMAT HAKOH NPHJIMKH ChC CIIPABEUTMBA CTOHHOCT, HO HE Ca 10 CMPABEUTMBA CTOMHOCT, KATO
HETHa peain3yema ctoitHoct B MCC 2 miu cToliHOoCT B ynoTpeba B MCC 36.

[Ipunaraneto wa crpaBeanuBa CTOHHOCT € MOAPOGHO OMOBECTEHO pasgen ,OnpenensHe Ha
CTpaBeUTHBA CTOHHOCT™.
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2.9.4. TlapuyHM NO3UIMK BHB GUHAHCOBHS OTHET C HECUTYPHOCT B H3MEPBAHETO

[Ipn NpHIaraHeTo Ha CYETOBOJHMTE MOJIMTHKM Ha JIPyXKeCTBOTO, KOUTO CA OMHCAHM B OEIKKHTE B
HACTOALLOTO TIPWIIOKEHHE, PBKOBOACTBOTO Ha /IpYXECTBOTO ¢ ATHAHO 1@ TpaBH NPELCHKH,
I'Ip‘liSJ]HfjHTEJ‘IHH OLICHKH H NPEAINOI0KCHHSA 3a OanaHcoBaTa CTOMHOCT Ha dKTHBHTE H MAaCHBHTE, KOHTO
HC Ca JIECHO BHIMMH OT JIPYrH W3TOYHHUHM. CHOTBETHO, ()MHAHCOBMTE OTYETH MOraT Aa ChABPKAT
TMO3HLHH CBC 3HAYHTENIHA HECHI'YPHOCT B H3IMCPBAHETO. l_[pCLLEHK_HTE H CBBP3aHHUTE C THX
IPEANIONOKEHHSA, KaCaCIH TaKUBa NO3HLMH, Cce 0a3MpaT HA MCTOPHYECKHS OMMT M APYTH (hakTopH,
KOWTO C€ CUMTAT 3a NOJXOIALIH. ﬂ,ef—iCTBHTCHHPITE PE3YNTAaTH MOraT Ja Cce pa3/if4yaBaT OT TE3H OLIEHKH.

[lpeneHknTe ¥ OCHOBHHTE NPEINMOIOKCHMS Ce NpEraekiaT Ha Tekyma 6asa. IIpepaGorennte
CYETOBO/IHM OLICHKH CE PU3HABAT B [IEPHO/IA, B KOHTO OLICHKATA € Mpepasriieiana, ako pere/aa 3acsra

CaMO TO3HM MEPHOJ, HJIM B IEPHO/Ia Ha MPEPA3INIeHKAaHETO U OB/ICIIH IEPUOIH, AKO TIPETJIENTE 3aCATaT
KaKTO TEKYLIHs H ObIeInTe nepHon.

KpUTHUHHTE CYeTOBOIHH HpELEHKH ca MOJAPOOHO OMOBECTEeHH B pasmen ,,KpUTHUHM CYETOBOJHH
NPELEHKH U IPHOTH3UTEIHH OIIEHKH

IIpn npunaraseTo Ha CYETOBOJHHTE MOMMTHKM Ha Jlpy)KECTBOTO, KOMTO Ca OIHMCAHH B OENEKKHTE B
HaCTOAIIOTO TNPHJIOKEHHE, DPBKOBOJACTBOTO Ha JIPYyXKECTBOTO € [UIBKHO [a MpPaBd TPELEHKH,
NPUOJIH3HTENIHH OLEHKH U MPENOI0KeH s 3a GalaHCOBATa CTOMHOCT HA AKTMBUTE W MACHBHUTE, KOUTO
HE Ca JIECHO BHIMMH OT JPYTH H3TOYHHMIIH. HPEHSHK]‘ITC H CBBP3AHUTE C TAX MPEANOJIOKEHHA Ce
0asupar Ha HCTOPHYECKHUA OMUT U APYTH HAKTOPH, KOHTO Ce CYMTAT 3a MOAXOAAIM. [leHCTBUTETHHTE
pe3yITaTH MOTaT Ja Ce pa3IH4aBaT OT Te3H OLICHKH.

[IpeuenkuTe W OCHOBHMTE TNpEANOJOKEHHs Ce MperneXxnaT Ha Tekyma Oasza. [IpepaboTeHure
CYETOBO/IHH OLICHKH C€ IPU3HABAT B [IepHO/1a, B KOITO OLIEHKATa e Ipepasrieqana, ako Mperiena 3acira
CaMo TO3H MEPHOJ, HIIH B IIEPHO/IA HA NTPEPA3IIIEHKAAHETO U ObIeIH NePHOIH, aKO MPETNIeAUTE 3acATaT
KaKTO TeKyLIHs U OBIELIUTE IIEPHOIH.

Msroreanero Ha GUHAHCOB OTYeT 10 MeXIyHApOIHUTE CTAHAAPTH 3@ (HHAHCOBO OTYHTAHE, H3HCKBA
PBKOBOJICTBOTO JIa HAIIPABY HAKOHW MPHOTH3UTEIHHU CUCTOBOIHU OLEHKH H MPEIMON0KEHHs, KOMTO Ce
OTHACAT [0 JOKIa[BaHWTE aKTHBH H MaCHBH, OMOBECTCHHTE YC/IOBHH AKTHBH M [ACHBM, KAKTO H 0
NPU3HATHTE DPA3XoAH M MNPHXOAM 3a nepuoga. Te3nw NpHONM3WTENHH OLEHKH, HAYHCIEHHA H
TNPEJITON0KEHHSA Ca OCHOBAaHH Ha MH(OpMALMATA, KOATO € HAIMYHA KbM Kpas Ha OTYETHHA IEPHOL,
nopaju Koeto Obaeiure GakTHyecku pe3ynTaTi OMxa MOrM fa ObaT pa3iuyHu OT TAX.

[TosuuMH BbB (JMHAHCOBUSI OTYET, CHIBPIKAUIA HECHTYPHOCT B HW3MEPBAHETO M  KIIOYOBH
HpHGHI'BHTeﬂHH NPEATIONI0OKEHHA, CBBP3aHH C TAX!

Ilonesen scugom na dvicompainume aKmugu

PrwroBoseTBOTO Ha APYKECTBOTO OMnpele/ia OYaKBaHHUA MMOJIE3EH XKHUBOT W aMOPTH3AIIHOHHUTE HOPMH,
OpHUTaraHy NMpH HA4YHCIIABAHE HAa PasXO0IHTE 3a aMOPTHU3aLMH, CBBP3aHH C ITPUTEXKAaBAHHUTE ,El'l:JTl'OTpaﬁHH
aKTUBH. Tazu HpHﬁHH3]‘lTE‘.J’IHE OLIEHKA Ce 633“]:)3 Ha NPOEKIHA Ha XH3HECHHA LIHKLJI HA aKTHBHTE. Tsa

MOJXKE [a ce NMPOMEHW B 3HAUWTE/HA CTENEH B PEe3yNTaT Ha MPOMEHH Ha Ma3apHaTa cpela W JIpYyrH
bakropu.

Cnpasedm_:ia CHOUHOCH HaA QRHQHCOGH HHCMPYMEHMU U UHBECHUWHOHHUE UMOMU

WMHBECTUIIMOHHHUTE HMOTH H (bHHaHCOBHTe HHCTPYMEHTH CE€ IIPCpasrjexaaT 3a HaJlJHiHe Ha YCJIOBHA 3a
NMpEeOoOLECHKa HIH obe3neHka c1306pa3H0 TAXHAaTa CHpaBelIHBa CTOMHOCT. OI‘IpCﬂGJISiHeTO Ha
ClIpaBe/UTHBATA CTOHHOCT € OMOBECTEHO 110 HATATLK B OTYETA.

Obe3uenrka na akmusu
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Herekymunre nedunancosu axtusu ce [IPCPA3rIeKIAT 3a HAMYUE Ha 00C3LEHKa, KOraTo ca HATHIIE
CBOMTHSA HIIM HMa POMSHA B obcroATencTBara, TOJCKa3BallK, ye 0anaHCcoBaTa CTOHHOCT Ha AKTHBMTE
HC € Bb3CTaHOBHMA. 3a 3aryba oT obe3leHKa ce [IPH3HaBA CyMaTa, ¢ KOATO 0alaHCOBATA CTOMHOCT
HAIXBBLPIS BB3CTaHOBMMAarta. BnicTanoBuMara crofimoct € MO-BHCOKAaTa OT HCTHATa MpPOJarcHa

CTOHHOCT H CToifHOCTTa B ynoTpe6a. 3a 1a ce ONpE/ICIIH CTOHHOCTTA B yrI0Tpeda, akKTHBUTE ce rPYyTIHpaT
B Haii-MaJIKHTe BB3MOXKHHU PasrpaHHIMMHU CHMHHIIH, TEHEPUPALIH TAPHYHH MOTOLIH,

Quakeanu Kpeoummu 3a2you om dunancosu akmueu u szemanus

3a KpaTKOCPOYHHM THPrOBCKH B3eMaHHs 6e3 3HAYHTeNeH (rHancoB KOMITOHEHT JIpyrecTBOTO Mputara
noaxon, B cworsercTBHe ¢ MCDO 9, u u3mepsa nmpoBu3MsTa 33 00e3lEHKA CIPsAMO OYaKBaHHTE
KPCANTHH 3ary0H 3a Lens CPOK OT MOMEHTA Ha ITbPBOHAYATHO NPH3HABAHE HAa (PMHAHCOBUTE AKTHBH.

Hposuzuu

[TpoBu3us ce npu3HaBa B cueTOBOAHMS 6aNaHC H KATO TEKYII Pa3Xx0J, KOraTo APY>KECTBOTO HMa IIPaBHO
HJIH KOHCTPYKTHBHO 3a[1b/DKEHHUE B PE3YJITAT HA MUHAIO ChOMTHE M HMa BEPOATHOCT 3a OKPHBAHETO i
na Obae HeOGXOAHM OIpeeNeH M3XOMAL MOTOK, ChABPIKALL HKOHOMHYECKH Mon3u. [IpoBususaTa e
PCATHO CHUICCTBYBAIIO 3aLIKCHHE HA IPEANPHATHETO KbM JaTaTa Ha (DMHAHCOBHS OTYET, 3a KOETO
CyMaTa WK BPEMETO Ha TMOTacsBaHe ca HECHI'YPHH, HEOTIPEAETHMH ¢ TOYHOCT.

3a npusHaBaHeTO H ce npumara Haii-no0paTa M HajekIHA NPUOIHM3MTENHA OLEHKA Ha pasxonure,
HEOOXOIMMH 33 NMOKPHMBAHE HA TEKYNOTO 3ab/DKEHHE KbM [aTaTd HA OTYeTa 3a puHaHCOBOTO
CBCTOSHHE, MPH OTYMTAHETO HA KOATO Ce B3EMAT MOJl BHHMAaHHE PHCKOBH M HECHI'YPHH CHOWTHS
00CTOATENICTBA, KOUTO TH CHIIBTCTBAT.

B Kpasi Ha Bceku crie/1Ba OT4ETEH NEPHO CYMHTE Ha IPH3HATHTE IIPOBH3HMH CE€ NMPEPA3INEHKIAT U MPH
HEOOXOMMMOCT Ce aKTyalH3MpAaT 4ype3 NOHAYMCIABAHE HA TIPOBH3UH HIH 9pe3 HamalsBaHe Ha Beue
OTHETCHHUTE NPOBH3MH, C e TAXHATa Hail- 100pa npubnU3uTENHA OleHKa. B cilyuauTe, B KOHTO ce
YCTAHOBH, 1€ 32 [I0TACABAHETO Ha 3aTbIDKCHACTO BEYE HE € BEPOSTHO 1a HACTBIIM M3THYAHE Ha PECYPCH,
CBABPXKAIIN HKOHOMHYCCKH TMOJI3H, MNPOBU3MATA C€ peuHTerphpa. EdexTsT oT npomsHara Ha
NPUOIM3NTETHATA CUETOBOHA CTOIMHOCT Ce BKJIIOYBA B CHLUATA CTATHS HA OTYETA 3a IevantaTta win
3ary0ata u Apyrus BceoOXBaTeH AOXOJ, KOATO M GWIa M3MON3BaHa 3a NpUOIH3HTENHATA CTOMHOCT
TIPEJIH TOBA.

Hpubnusumennu ouenxu 3a omepouenu danvuu

anTHaBaHCTO Ha OTCPOYEHH NaHBYHH AKTUBH M [MaCHBH BKJIIOYBA CLCTABIHETO HAa Cepuda OT
HOIMyCKaHMs. Ilpy}KECTBOTD TpﬂﬁBa Ja OLICHH BPEMETO Ha Bb3CTAHOBABAHE Ha BPEMECHHH DA3IHKH, 1alTH
€ Bb3MOYKHO T€ Jid HE 61:,[[3'1' BB3CTAHOBCHH B IIPEABHINUMO GL,HCILIS, HJIH IOKOJIKO JaHBYHHUTE CTABKH CE
O4YdKBa [a ce Mpuiarar 3a NepHoaa, KoraTo aKkTHUBBT Ille ce pealii3upa WK MAaCHBBT 1e Ce YpelH. Toga
03Ha4asa, 4e HPY)KCCTBOTG NpaBH MPEATIOJI0KEHHA 32 JaHBYHOTO CH [JIAHHpAHE H NEPHOIHYHO TH
OLIEHABA MOBTOPHO, 3a J1a OTpasAT NpoMsAHaTa B obcrosTencTrara 1 B JaHbYHHUTE pasnopenﬁn.

3.JE@UHUIHAA U OEHKA HA EJIEMEHTUTE HA ®UHAHCOBHS OTYET

3.1 Oruer 3a BceoOXBATHHUS 10XO0/1

HpysxecTBoTo € u36pano 1a MpeACTaBH BCHYKH CTATHH HA IPHXOIM H Pa3XOH, IPH3HATH npe3
nepuona B emuHen Otder 3a BceoOXBaTHMA JAoxon. B Otyera 3a BceoOXBaTHMA D0XO 3a IepHoja
APY’ECTBOTO KIACH(PHILIMPA Pa3XOANTE CH CIIOPE/] CHIHOCTTA HM.
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3.2 llpusHaBaHe HA NPUXOAH H PA3XOIH

IIpuxoou om do2060pu ¢ Kiuenmu

Horosop e chbrnaiieHde Mexkay ABe WIH MOBEYE CTPAHH, KOETO Ch3/apa MpaBa H 3aJBJIKEHHUA 3a
CTpaHuTe 110 Hero. KiueHT e cTpaHa, KoATo e CKiIio4mna 10rosop ¢ JIpyxecTBOTO 18 MOIY4YH CTOKH HIH
YCJIYTH, KOUTO ca IIPOAYKIIHsA OT 0OHyaiiHaTa IeHHOCT Ha J[pyKecTBOTO, B 3aMsiHa Ha BB3HArpaxJeHHe.
JApy»ecTBOTO NpuU3HaBa MPHXOMH, J1a Ca OTPA3N MPEXBBPISHETO HA 0OelaHUTe ¢ JIOTOBOP@ CTOKH HJTH
YCIyTH Ha KIIMCHTH, B pa3sMep, KOMTO OTpassiBa Bb3HArpa)IeHHETo, Ha KoeTo JIpykecTBOTO oyaksa ja
HMa IIPaBo B 3aMsIHA HA MPEXBLPJIEHUTE CTOKH WIIH YCIIYTH.

[TpexBBPISHETO Ha CTOKHTE HIIH YCITYTHTE Ce OCHOBABA Ha KOHIICTIITMATA 3a IPEXBhPISTHE Ha KOHTpO/1a
BbPXY TAX, CIIOCOOHOCTTA Jia C€ PHKOBOJM M3IIOJI3BAHETO HA AKTHBA W [ CE MOJYYaBAT 110 CHIIECTBO
BCHYKM OCTaHaIM MOI3H OT Hero. KOHTPONBT BK/IIOUBA H CMIOCOOHOCTTA 3a NPEJOTBPATABAHE HA TOBA
ApYTH IpYAKECTBA [1a PbKOBOAAT H3MI0JI3BAHETO Ha AKTHBA M I10JIy4aBaHETO Ha MOJI3H OT HEro.
IIpHxouTe OT 10rOBOPH C KJIMEHTH CE PU3HABAT, KAKTO C/IC/Ba:

B TCYCHUE Ha BPEMETO [0 Ha4HH, KOMTO 0Tpa3sBa U3BbplIaHaTa oT JIpykecTBOTO paboTa 1o 10roBopa;
B ONPEJCTIEH MOMEHT, KOraTo C€ NPEXBBP/Isi KOHTPOIBT BBPXY CTOKHTE HJIH YCIIYTHTE Ha KJIHEHTA.
IIpuxomute OT 1OroBOPH ¢ KIMEHTH Ce MPHU3HABAT HA 6a3a S-eTaneH MoJie) 3a PU3HABAHE, NPE/ICTABEH
[I0-110JTy, KaTO pasrpaHHY4€HHE Ce MPABHU B CJICJHHTE IBE HACOKH CIIOPE]] MOMEHTA Ha y/IOBJIETBOPABaHE
Ha 3aTbJUKEHHETO 33 H3IThJIHEHHE!

3a/{bJUKCHHE 32 M3ITbJIHEHHE (NpEeXBBPJAHE HA KOHTPOJ) B TEUYEHHE HA BPEMETO — B TO3M CIyvail
NIPUXOUTE CE NMPHU3HABAT MOCTENEHHO, CJEeIBAiKH CTENEHTa Ha NMPEXBBbPISHE Ha KOHTPOJA BBPXY
CTOKHMTE MJIM YC/IYTHTE Ha KIHEHTa;

3a/IbJKEHHE 32 U3ITBIIHEHHUE, Y/IOBJIETBOPEHO (IIPEXBBLPIEH KOHTPOI) B ONpe/ielieH MOMEHT — KIHEHTBT
TI0ITy4aBa KOHTPOJI BBPXY CTOKHTE WJIH YCIYTHTE B ONpPEIEIEHO BpeMe M MPUXOJHTE Ce NPHU3HaBaT
U3ILI0 HABEIHBIK.

5-€TaNHUAT MOJIEN 3a IIPU3HABAHE HA IIPUXOIH OT JOTOBOPH C KIHEHTH BKJIIOUBA CIEIHHTE CTAITH:
Etan 1 — nnentndunmpane Ha 10roBopa — 10r0BOp € KIIMEHT C€ OTYMTA, KOTaTO ca H3IThJIHEHH BCHYKH
OT CJIEITHUTE KPUTEPHH:

- IOTOBOPBT € 000pEH OT CTPAaHHUTE IO HEro;

- MoraT ja 0bAaT uAeHTHOHUIMpaHy MpaBaTa Ha BCSKA OT CTPAHMTE 110 JOroBOpa MO OTHOIIEHHE Ha
CTOKHTE WITH YCIIYTUTE, KOUTO C€ TIPEXBBPILIT,

- Morat ja ObJar UAeHTHHIMPAHH YCTIOBHATA Ha IUIALAHE 33 CTOKHTE HIIM YCIYTHTE, KOMTO TpabBa
la ObJIaT NPEeXBhPIICHH;

- IOTOBOPBT MMA ThPIr'OBCKA CHIIHOCT;

- ¥Ma BeposTHOCT JIpyKecTBOTO J1a MoNyYH BBIHATPAKIEHHETO, HA KOETO TO MMa MPABO B 3aMsSHA Ha
CTOKHMTE WJIH YCIIYTHTe, KOMTO Ie Ob1aT NPEeXBbPICHH Ha KITHEHTA.

Ako He OBIaT MU3MNBIHEHH BCHYKH OT MOCOYEHHTE I0-TOPe KPHUTEPHH, HOrOBOPBT HE CE OTHHMTA B
CBOTBETCTBHE ¢ H3HCKBaHHATa HAa MC®O 15 IIpuxoau oT 10roBOpH ¢ KIMEHTH.

Korato namen noroBop ¢ KJIMEHT He OTTOBaps Ha FOPHHTE KPUTEPUM M JIPYXKECTBOTO IOJydaBa
Bb3HArPaK/IeHHE OT KJIMEHTa, TO NPH3HAaBa II0J[yYEHOTO Bh3HATPAXKICHHE KATO MPUXO CAMO KOTATO €
HACTBITHJIO HAKOE OT CIIEJHUTE CHOMTHS:

Jpy*ecTBOTO HAMAa OCTABAIIH 33Ib/DKEHHS 3@ NPEXBBPISHE HA CTOKH WIH YCIYTH KbM KIHEHTa U €
TIOJIYYHIIO TSUIOTO MJIH IMOYTH LAIOTO OT 00CI@aHOTO OT KJIMEeHTa Bh3HATPAKACHHE, KOETO HE MOIJISKH
Hd Bb3CTAHOBSBAHE;

JIOrOBOPBT € NMPEKPATEH H NOTYYEHOTO Bh3HArPak/IEHHE HE [IO/UICHKH Ha Bh3CTAHOBABAHE.
Jpy’>KeCTBOTO NpH3HABA MOIYYEHOTO BB3HATPAKIEHHE KATO MacHB, [OKATO HACTBIM EIHO OT
CBOMTHATA, MOCOYEHH MO-TOPe WIH [I0KATO KPUTEPHUTE 3a MpH3HaBaHe, U3OpoeHM mno-rope, 6baar
H3ITBJIHEHH.

Eran 2 — unenTnduuHpaHe Ha 3a7b/DKEHMs 3a M3IBJIHEHWE — TIPU BIM3aHe B CHIa HA NOTOBOpa
Jpy’KecTBOTO OLieHsIBA CTOKMTE WM YCIYTHTE, OOEIaHH M0 J0roBOpa ¢ KIMEHT, M OMpeses KaTo
3a]IbJDKCHHE 33 H3ITBIHEHHE BCAKO OOEIIaHue a IPEXBBPJIM Ha KJIMEHTA WIH:

CTOK& WJIH yciTyra (Win Habop OT CTOKM MITH YCITYTH), KOSITO € OT/IeJHa;
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TMOPCAIHLA OT OTIE/IHH CTOKM HJIH yCIIyIH, KOMTO 1O ChIUECTBO Ca ¢IHAKBH M MMAT CHUIHS MOJEN Ha
NPEXBBPIIAHE HA KIHEHTA.

Eran 3 — onpenesnsine Ha nenara Ha caenkara — [IpH ONPENCIISHE Ha LICHATa Ha clenkata JIpykecTBoTo
B3eMa MMPeJIBH YCIOBHATA Ha J0roBOpa H obuuaitanTe cu THProBCKH NpakTHkU. [leHaTa Ha chnenkaTa e
PasMeppT Ha Bb3HArPaXKUCHHETO, HAa KOWTO J[IpyKEeCTBOTO OuakBa jga MMa 0paBo B 3aMsiHa Ha
TIPEXBBPIAHETO HA KIIMEHTA Ha 00EIaHNTe CTOKH MIIH YCIIYTH, C H3KIIOYEHHE Ha cyMmHuTe, chOpaHu oT
HMCTO Ha TPCTH CTPAaHHM (HAlpHMEp NaHbK BBPXY noGaBeHata cToifHOCT). O6emanoTo B JIOrOBOpa ¢
IJTHEHTA BB3HArPaXKACHHE MOXKE 1a BKIIOYBA (DHKCHPAHH CYMH, IPOMCHIIHBH CYMH, HIIH | [BETe.
Eran 4 — pasnpenensne Ha nemata Ha cHeNKaTa KbM 3aQBKCHHATA 3a M3NBIHEHHE — eHaTa Ha
CHe/KaTa ce pasnpe/iens KbM BCAKO 3aIb/KEHNE 33 U3ITbJIHEHHE (WIH KbM BCAKA OT/IETHA CTOKA WK
yCnyTa) B pasmep, KOMTO 0TpassBa CyMaTa Ha BB3HATPAXK/ICHHETO, Ha KOETO HpyxectBoTO Ouaksa na
HMa TPaBo B 3aMsHA HA NPEXBBPIITHETO HA OOCIIAHMTE CTOKHM MIIM YCIYTH Ha KIIHEHTA. Pasnpenensuero
Ha [CHATa Ha CHe/KaTa Ce 3BBPIIBA HA Bb3 OCHOBA Ha OTHOCHTEIHA IMHHYHA MPOJAKHA NEHA Ha
BCAKA OT/IC/IHA CTOKA HJIM yCiIyTa.

Etan 5 - npusnaBase Ha npuxoxa, korato (mim aokato) JlpykKecTBOTO yHOBJIETBOPH HIH
YAOBJETBOPABA 3aIBIDKEHUETO 3a M3MBJIHEHHE — MPHXOABT CE MPU3HABA, KOraTo (MIH JIOKATO)
JIpy’KeCTBOTO yIOBIETBOPH 3a/IbDKEHHETO 3 H3MBIHEHHE, KATO NIPEXBBPJIH CTOKHTE HIIH YCIYTHTE Ha
KJIMEHTa. Te ce CuMTaT 3a NpeXBbPJICHH Ha KIHEeHTa, KOraTo Toi MOJIYYH KOHTPOJI BBPXY TSIX. 3@ BCAKa
SalbJDKCHHUC 32 H3ITBIIHCHHUE CE OTpE/ess IPH BIM3aHETO B CHJIA Ha JI0TOBOPA, A/ TO YIOBIETBOPSIBA
3albJDKCHHCTO 33 U3ITBJIHCHHE C TCYCHHE HA BPEMETO MJTH KbM ONPE/IENIeH MOMEHT BBB BPEMETO.
Hpy*kecTBOTO MpeXBLp/Is KOHTPONA BBPXY CTOKA W/IH ycayra ¢ TeYeHHWE Ha BPEMETO M IMpU3HaBa
TIPHXOMIH C TCYCHUE HA BPEMETO, AKO € CNIA3€H EIMH OT CIICAHUTE KPHTEPHH:

- IJIHCHTDLT CAHOBPEMEHHO MOJTy4aBa M MOTPeDsBa 0JI3UTE, NOMTYYeHN OT AEHHOCTTa Ha JIPy’KecTBOTO
B X0/1a Ha M3Nb/IHCHHE HA Te3H NCHHOCTH — TOBA Half-4eCTO ca PYTHHHM M MOBTAPSILH CE YCITYTH;

- B Pe3yNITaT Ha JEHHOCTTa Ha JlpyKecTBOTO ce Ch3[aBa WM TMOXOOPSBA AKTHB, KOHTO KIMEHTHT
KOHTPOJIHpa B XO/a Ha CH3/1aBAHETO MM MOA0OPABAHETO Ha aKTHBA — TOBA HAN-YECTO € CTPOMTENICTBO
Ha Crpajii WiIH HE3aBbPLICHO MPOM3BOACTBO, BBPXY KOETO KIHEHTA MOKE [1a HMa KOHTDOIL;

- B PE3ynTar Ha AeHHOCTTa Ha [[py’KecTBOTO HE C€ Cbh3NaBa aKTHB C anTepHaTHBHA yrorpeba 3a
Jpy’kecTBOTO M TO pasmonara ¢ 06BLP3BAIIO MPaBo 1a NOJMYy4YH TIAlllaHe 3a H3BBPIICHATA KbM
CBOTBETHATA JlaTa JICHHOCT — TOBA HAH-4eCTO € Ch3JaBaHe Ha CMEUHATH3HPAH aKTHB, KOHTO MOJXe 1a
Obie NON3BaH €AMHCTBEHO OT KIIHEHTA.

Taxcu 3a obcnyyceane
Takcute 3a oGcinyskBane ce MPU3HABAT NIPe3 IEPHOLA HA JloroBopa 3a o0cITyKBaHe.
ITpuxoou om ¢unancupane

[Tomydenoto Qumancupane ce OTYHTAa KATO NPHXOZ, KOTaTo MMa 3HAYMTENHA CHTYPHOCT, ue
JApy*ecTBOTO Wi M3IBIHM YCTOBMATA, MPH KOHTO TO € OTIycHaTo. (DHHAHCHpaHe, MOMYYEHO 3a
TIOKpHBaHE Ha TCKYIO Bb3HHKHAIN Pa3XO/H, C€ NMPU3HABA KATO IPUXOJ B CHIIMA MEPHOI, B KOITO ca
BB3HUKHAIH pasxoaute. OHHAHCHpaHE, MOTYYEHO 33 MPHAOGHBAHE HA HETEKYIIH MATEPHAIHH H
HEMATCPHA/IHH aKTHBH CE€ NMPH3HABA KaTO NPUXOJ OT (PHHAHCHpPAaHe MPONOPLUMOHATHO Ha HAYMCIIEHATA
3a epHoJa aMOPTH3ALMA HA aKTHBHTE, NPUIOOHTH C MOIYyYEHOTO (pHHAHCHPAHE.

Pazxoou

Jlpy’ecTBOTO OTUMTA TEKYLLO Pa3XOAUTE 3 ASHHOCTTA 110 MKOHOMMYECKHM EIEMEHTH H ClIeJ] TOBA I'H
OTHACs 10 QYHKIMOHATHO NPeIHA3HAYCHHE ¢ e GopMUpaHe pasMepa Ha PasXoJIHTe Mo
HANpaB/IeHUA W 1eiHOCTH. [Ipu3HaBaHETO Ha Pa3XOM 3a TEKYLIHs MEPHOJ CE H3BBPIIBA IIPH
Ha4HCIIsIBAHE HAa ChOTBETCTBALIUTE UM MIPUXOIH.

Pasxonure ce orumrar Ha npuHmmMma ,Tekymo HauucisBame. OueHSBAT ce MmO CrpaBeTHBaTa
CTOHHOCT Ha IUIATEHOTO MJIH Ha MPEICTOAIIOTO 3a IJlallaHe.
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O6wu u admunucmpamuenu pasxoou

Ta3n pasxoana kateropus BK/II04BA BCHUKH Pasxou 0T 061 u a/IMHHHCTDaTHBEH XapakTep.

Pasxoou 3a nocmuzane u uzsnvanenue na 002060p ¢ Knuenm

JIpy’ecTBOTO NPH3HABA KATO AKTHB J0MbIHHTEIHATE Pa3sxo/H 3a MOCTHIaHETO Ha JOTOBOP C KIHEHT,
camo ako JIpyxecTBOTO OYaKBa Te3H Pa3xoaM aa My ObaT Bb3cTaHOBeHH. ToBa Ca Pa3XOAMUTE, KOMTO
HpyXecTBOTO NpaBH 3a mocTurane Ha IOTOBOP C KIIMEHT, KOUTO TO He 01 HAaNpPaBHIIO 4KO J10rOBOpA He
Oewe ¢akT. Ako pasxomuTe 3a mocTurase Ha JOTOBOp HE OTTOBAapAT Ha MOCOYEHHTE YCJIOBHA, T€ CC
MPU3HABAT KATO PAa3X0l B MOMEHTA Ha TAXHOTO Bh3HUKBAHE.

AKO Pa3XoJluTe, HANPABEHH NPH M3ITBIHEHHETO HA AOTOBOD C KIIHEHT, He nonanat B odxsarta MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, JlpyecTBOTO NMpH3HAaBa aKTHB OT Pa3X0/NTe, HAMPaBEHH 3a
HM3ITB/IHEHHE HA OTOBOP, CAMO &KO TE3H Pa3XOIH OTrOBApAT Ha BCEKH €HH OT CIICIHHTE KPHTEPHH:

“Pa3XONUTE CE OTHACAT NPAKO KbM JajIeH JOTOBOP MM KbM OYaKBaH J0r0BOP, KOHTO JIpykecTBOTO
MOK€E J1a MICHTH(UIIHPA KOHKPETHO;

“Pa3XOIMTE CH3NaBAT MM MOAOOPABAT pecypcuTe Ha J[pyKECTBOTO, KOMTO Iue GbIAT H3MON3BAHH 3a

YHOBICTBOPsBaHE B Obicmie (1M 3a MPOABIKABAHE HA YIOBICTBOPSBAHETO) HA 3aTBIKEHWS 3a
U3IIbIIHEHHE;

-O4aKBa C€ pasxoIuTe aa OBIaT BH3CTAHOBEHH.
AKTHBHTC, IIPHU3HATH B CBHOTBETCTBHE C TOPHHTC TEKCTOBE, CE€ aMOPTH3HpAaT HAa CHCTEMaTH4YHa 6333,

KOATO CHOTBETCTBA Ha [IPEXBBPIIAHETO KbM KJIMEHTA HA CTOKHMTE WIH YCIYTrdTe, 3a KOHUTO C€ OTHAacH
AKTHBBT.

HpyxecTBoTo npu3Hasa 3aryba oT obe3leHKa Ha Moa00HH aKTHBH, JIO CTETIEHTA B KOATO OanaHcoBaTa
CTOHHOCT Ha 110/100€H aKTHB NPEBHINABA;

- OCTaTb4HHA pasMep Ha Bb3HArpaxaeHHeTo, KOETOo I[py}KCCTBOTD O4aKBa 1a Mmojy4H B 3aMAHa
Ha CTOKHMTE WJIH YCIIYTHTE, 38 KOUTO CE OTHACH dKTHBBT,

- Pasxoaure, KOMTO Ca NPAKO CBHP3aHH C NPEAOCTABAHETO Ha TE3H CTOKH WIIM YCIYTH H KOHTO
He ca OHJIM IPH3HATH KaTO PasXoJIH.

Pasxoou 3a obezyenxa

JIpy’ecTBOTO W3BBPIIBA IEPHOAMYHO MOHE BEJHBK KbM JATATA Ha (unaHCcOBMS OTYeT mperieau 3a
Ha/IMIMe/0OTChCTBHE HA YCIOBMS 3a OOe3leHKa Ha (HHAHCOBMTE M He(HHAHCOBMTE CH AKTHBH.
PasxoauTe o obe3ienka Ha akTHBHTE Ce NPH3HABAT B OTYETa 3a Meyanbara WM 3arybata u mpyrus
BCEOOXBATEH 10XO] KATO PasXofy OT AeHHOCTTa B CTATHHTE ,,pa3X0MH 3a 0BE3UEHKH Ha He(DUHAHCOBH
aKTHBH™ ¥ ,,HETHH 3ary6u/neyantu ot obe3lenka Ha (MHAHCOBH aKTHBH'. [IpuniunuTe Ha obe3reHka
Ca MOIPOOHO Pa3ACHEHH B MOSCHHTEIHUTE GE/EKKH KbM ChOTBETHHTE IPYIH OT AKTHRH.

Dunancosu npuxodu u pazxoou

DHHAHCOBMTE NPHXOAM BKIIOUBAT NPHXOLH OT JIHXBH 110 HHBECTHPAHH CpeCTBA (BKIHYHTEIHO
MHBECTHLIMH, HA PA3NOJIOKEHHE 3a MpoAakda), NMPUXOAM OT IMBHIEHTH, meuanba oT mpoxaxkba Ha
(UHAHCOBM aKTHBH Ha pasnonokeHHe 3a mpoxakéa, INPOMEHH B CIpaBEUIMBATA CTOHHOCT Ha
(HUHAHCOBH aKTHBH, OTYMTAHM 1O CNPABEUTHBA CTOHHOCT B mewantara i 3arybara, nmedanGa ot
ONCpaliy B 1yX/ICCTPAHHA BaIlyTa, IPU3HATH KaTo Nevyandu u 3aryou. [Ipuxox oT JTMXBH ce MpU3HaBa
B MOMCHTa Ha HaYMC/ABAHETO My [0 METOJAd Ha e(peKTWBHATa JuXxBa. [IpHXON OT JIMBHICHTH ce
pH3HAaBA Ha JaTara, Ha KOATO € YCTaHOBEHO MPaBOTO Ha JIpyiKeCcTBOTO Jia MOMYYH TUIAMAHETO, KOSTO
B ClyHas Ha KOTHPAHH LICHHH KHMXKA € 1aTaTa, cile/l KOATO aKIHMHTe CTaBaT 0e3 MpaBo Ha MoTy4aBaHe
Ha MOC/IeIHUSA JHBHICHT.

K®M pasxozure 3a aefinocTTa ce OTHACAT 1 QHHAHCOBH Pa3sXoJiH, KOMTO JIPYXKeCTBOTO OTYHTA H KOHTO
ca cBBp3anH ¢ obuyaiiHara aeifHOCT. [IPHHIMITBT Ha HAYMCIIEHHE CE OTHACH 110 (PHHAHCOBHTE pasxoiH,
TdKa KaKTO Ce OTHACS 10 BCHYKH JAPYT'H KOMIIOHEHTH Ha OT4eTa 3a noxoauTe. Te BKIIOYBAT M BCHYKH
00e31eHKH Ha GUHAHCOBH aKTHBH.
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3.3. Jaubuno objarane

CbIacHo OBArapckOTO NAHBYHO 3aKOHOMATEICTBO JPY’KECTBOTO [B/KH NaHBK BBPXY
nedanOara. PasvepsT Ha JaHbka BBpXY nevanGara 3a 2024 i 2023 ronuna e 10 % Bppxy obnaraemara
neyanba.

PEISXOJI'LT 34 IaHBK MPCACTABIABA CyMaTa OT TCKYUIHTE H OTCPOYEHHUTE JaHbLIH.

Texymuar pasxon 3a mawbk ce onmpenens Ha Gasa Ha o6naraemara neuanba sa TOIMHATA,
KOPHT'HpaHa C onpeneineHu INPHXOIH H pa3XxolH, KOHTO ce [pUCnajaTr 3a NaHbYHH LEIH B TEKYIIHA
[ICPHOL MM TO/UIC’KAT Ha OOnaraHe B APYru nepHoaH. TeKyIHAT pa3sxod 3a JaHBK ce ompejess Ha
Gazara Ha JaHBYHATA CTABKA B CHJIA KbM Kpasd Ha OTYCTHUSA NEPHOA.

OTCpO'—[CHHTC JaHBIH CC OCYETOBOISBAT 3a BCHYKH BPEMCHHH DPAa3/IMKM MEXIY laHb4yHaTa
OCHOBd Ha AKTHBHTE U [IACHBUTE U TAXHATa MNpeHOCHAa CTOHHOCT KBM JaTaTa Ha (IJHHaHCDBHH OTHET KaTo
ce nomn3pa GanaHCOBHAT METO/ Ha 3aIbJKCHHATA. 33,H'I:IIH{SHH.${T3 0 OTCPOYCHH NaHBIH CE IPH3HABAT
M0 OTHOLIEHHE Ha BCHYKM obOiaraeMu BPEMEHHH DAa3/IHKH, a aKTHBHUTE I10 OTCPOYCHH HNaHBIH ce
TMPH3HABAT 110 CTENCHTA, 10 KOATO € BEPOSTHO Ja MMa Ob/iema obnaraema nedan6a, cpemry KOSTO 1a
MOTAT Oa C€ M3M0JI3BAT HAMAIIEeMHUTEe BPEMEHHH PA3JIMKH.

3.4. IMoTH, MALINHH, CLOPBKEHHS H obopyaBaHe

WMoture, MammHuTe, CHOPBKEHUATA H 000pyaBaHETO (IBITOTPAHHH MaTEpHATHH aKTHBH) ca
TIPE/ICTaBCHH BB (DUHAHCOBHS OTYET 10 MO/ Ha LieHa Ha NpUI00HBaHe” — 110 [IeHa Ha npunoOuBane,
HaMaJICHa C HaTpyTaHaTa aMOPTHU3aLus 1 3aryOuTe oT 00e3leHKa.

[Ipu npemunasane kbM MCPO e GopMupaH MpeoleHbUEH Pe3eps 3a HMOTHTE, MAaIIHHHTE,
CHOPBKEHHATA H 0DOpynBaHeTo Ha Ga3a CrpaBe/IMBATa MM CTOMHOCT ONpeNeNeHa OT HEe3ABUCHMH
oneHuTenu KpM 31.12.2002r.

ITvpeonavanno oyennsane

[Tpn mbpBOHaYaIHOTO MM NPUIOOHBaHE HMOTHTE, MAIIMHKTE, ChOPBIKEHHATA U 000pyIBAHETO

C¢ OLCHABAT M0 lieHAa Ha NpuaobuBaHe (ceGecTOMHOCT), KOSTO BKJIKOYBA TOKYIIHATA LEHA, BKI.
MHUTHHYCCKH TaKCH M BCHYKM MPEKH PA3XOAH, HEOOXOAMMHM 3a NMPHBE)KAAHE HAa aKTHBA B PaGOTHO
CbCcTosHKE. [IpexuTe pasxomu ca: pasxoam 3a MOATOTOBKA Ha OOEKTa, pa3XxonM 3a ITbPBOHAYalIHa
nocTaBka 1 00paboTka, pasXoxMTe 3a MOHTAX, PasXolH 3a XOHOpPapH Ha JIMIA, CBBP3aHHU C IPOEKTa,
HEBB3CTAHOBAEMH JIAHBLIA U JIP.

[Ipynobut ot apyxecTBOTO MaTepHaneH akTHB Ce MPH3HABA B IPYIaTa HA MMOTH, MAIIHHH,
CBOPBAKEHHS M 000pyABaHE, KOTaTO Ce 0YaKBa TOM ja Ob/ie H3MOI3BaH B AEHHOCTTA HA IIPYIKECTBOTO (B
Hpoueca Ha MPOH3BOJICTBO, 3@ MPEOCTABAHETO HA APYTH YCIYTH MM 3a aIMHHHCTPATHBHH LIETH) 3a
MEePHOJ [0-IbIEI OT €/IHA FOIHHA.

Korato B MMOTHTE, MAlIMHHTE, CHOPBHKEHUATA H 0OOPYIBAHETO CE ChABPHKAT KOMIIOHEHTH C
PasivHa MPOJBIDKUTETHOCT Ha ITOJIe3€H JKHUBOT TE€ CE OTUYUTAT OTHEIIHO.

[Ipu mpupoGuBaHe HAa MMOTH, MAIIMHHM, CHOPBXEHHS M OGOPYIBaHE NpH YCIOBUATA Ha
PasCpoYeHO IUIAlIaHE, TIOKYIHATA ICHA € €KBUBAJICHTHA Ha CEerallHaTa CTOMHOCT Ha 3aIb/KEHHETO,
JAHCKOHTHPaAHO Ha 06a3a Ha TMXBEHOTO PABHMUILE 1O TPUBJIEYEHHTE OT JNPYHKECTBOTO KPEAHTHH PECYPCH
C aHAJIOTUMEH MAaTyPHTET U MpeJHa3sHaYeHHUE.,

HpyxecTBoTO € onpenenuio croitHocTeH npar B cina or 01.01.2018r. ot 700 1B., OX KOHTO
l'[pH)]OGPITHTC dKTHBH, HE3aBHCHMO 4e MPHTEXKaBAT XapaKTEpHUCTHUKHTE Ha ABITOTPAeH AaKTHB, Cce
U3MHCBAT KaTO TEKYIIl Pa3xojl B MOMEHTA Ha MPUI0OUBAHETO HM.

Hocnedsawio oyenasane

M30pasuaT oT apykKecTBOTO MOAXOA 3a MOC/EBAallA ONEHKA HAa MMOTHTE, MAIUMHHTE,
CBOPBKEHHATa H 00OPY/IBAHETO € MOJEIBT Ha lieHaTa Ha mpumobusare no MCC 16, T.e. UMOTHTE,
MAalIHHHUTE, ChOPBKECHHATA H 060py,£lBaHETO ca IpeACTaBCHH I10 IICHA Ha HPHROGHBaHe, HaMalieHa C
HaTPYTIaHHUTE aMOPTH3AlHH W HAaTpynaHuTe 3ary6u oT obesleHka.

[Ipeouenka Ha HMMOTHTE, MAUIMHHTE W OOGOPYABAHETO e IPHETO [Ja Ce M3BBPLIBA OT
JIMIEH3UPAHH OLIEHUTENH 00HYaiiHo Ha nepuoa oT 5 roaunu. Korato Taxuata ClpaBeJIMBa CTOHHOCT
ce MpOMEHA CBIIECTBEHO Ha MO-KpaTKH MHTCPBAJIH OT BpeMe, MMpeolcHKaTa MOXKE Ja ce H3BBPIIBA M0~
YeCTo.

26



JEKOTEKC AJl
TF'OJUIIEH ®UHAHCOB OTYET

3a llepHona, npukIwyBau Ha 31 nekemBpu 2024
Memoou na amopmuzayus

ApyxkecTBoTo M3mon3Ba “muHeeH Meron” Ha dMOPTH3alMA HAa MMOTHUTE, MAallIHHUTE,
CBOPEBKEHHATA H 000PYIBAHETO (IBIATOTpPaiiHUTE MATCpHaHH aKTHBH). AMOPTH3HPAHETO Ha aKTHBHTE
3a[l0YBa OT [aTaTa Ha BBLBEKIAHETO MM B CKCIUIOATALMSA /om Hauaromo na Mmeceya, 8 Koumo ca
6v6edenu 6 ekcnioamayus/. AMOPTH3ALMA HE CE HAYHCIIABA 33 3eMH, HAMTBIHO AMOPTH3HPaHH AKTHBH
H aKTHBH B [IPOLIEC HA IPUI00MBaHE.

AMOPTH3ALMATA HA MMOTHTE, MAIIMHHTE, ChOPHKEHAATA I 00opyaBaHeTo ce HayMC/IABA 3a
CPOKa Ha OYdKBaHHUA UM T10JIE3EH KUBOT TI0 JIMHEHHUA Meron. [Tonesuusar JKHBOT MO I'PYTIH aKTHBH €
OIpPEIC/ICH B CHOTBETCTBHE C: (DU3HYECKOTO M3HOCBAHE, cneuupukaTa Ha o6opyaBaHeTo, GbaeMTe

HaMCpCcHHA 3a ynomeﬁa H C IIpEArnonaraéMoTo MOpajiHo OCTapsABaHC, KaTO CC M3IOJI3BAT CJIEIHHUTE
FOOHUIHHA aMOPTH3aLHOHHHU HOPMH:

Crpaau

Manmnn n o6opysane
CropbixeHus
Tpancnoptau cpencrsa
CronaHcku HHBeHTap
KommorspHo 06opyisane

Hpyrn

2024r.

2023r.

1.4%-5.9%

2.2%-30%

2%-26.7%

12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

Onpenenenusr CPOK Ha rOAHOCT HA OLITOTPAaiHHTE aKTHBH ce nperaexaa B Kpas Ha BCsKa
TOOMHA W IPH YCTAHOBSABAHE HA 3HAUMTEIHH OTKJIOHEHHS cOpsaMo ObAELIMTE 0YaKBAHHA 3a CpoKa Ha
H3M0JI3BAHETO HA aKTUBUTE, CHIIMAT CE KOPUTHPa NEPCIEKTHBHO.

Hocneosawu paszxoou

Pasxomure 3a PEMOHTH H TIOJUIPBIKKA C€ NPH3HABAT 338 TEKYIIM B MepHOAa, Mpe3 KOHTo ca
HAlpaBeHH.

M3Bbpinenn nocnempamim pa3Xo/[H, CBBp3aHH C HMOTH, MAalllHHH, CBOPBIKEHHS U 000pyaBaHEe, KOHTO
MMAaT XapakTep Ha I[OJMsAHA Ha OMNpE/eieHH BB3JIOBH YacTH H arperaTti, WJId Ha MpeycTpoHCcTBO M
PEKOHCTPYKIIHA, C€ KanWTaau3upar KeM OajlaHcoBaTa CTOMHOCT HA CBOTBETHHS AaKTHB M ce
MPEpA3TIICHIA OCTATHYHMS MY IMOJIe3€H KMBOT KbM IaTaTa Ha KalWTAIH3alns. ChlleBpeMeHHo,
HCaMOPTH3HpaHAaTa 9acT Ha 3aMEHEHHUTE KOMITOHEHTH CE M3MHCBA OT MPEHOCHATa CTOHHOCT HA AKTHBUTE
1 Ce NPHU3HABA B TEKYIIHTE Pa3Xo/I4 3a IEPUOJa Ha MPEeyCTPOHCTBOTO.

Hpyru nocneaparin Pa3XxoH C€ KalmHTaJIM3HPaAT CaMO KOTaTo Ce yBelH4aBa ObJenara HKOHOMHYECKA
H3T0Jla OT aKTHBA M KOraTo CTOMHOCTTA MY MOYKe N1a OhJie HAJIeKIHO OlleHeHa.

Obesyenka na akmueu

IIpeHocHuTE CTOHHOCTH Ha IBATOTPAIHUTE MATEPHAIHH AKTHBH MOAICHKAT HA nperies 3a
obe3lenHKa, KOraTo ca HAIHLE CHOWTHS WIM TPOMEHH B obcrosTencTBaTa, KOMTO [OKA3BaT, ye
GanancoBata um cToiHOCT GM MOIIIa [1a ce OTIHYaBa TpaHO OT BB3CTAHOBUMATA UM CTOWHOCT. AKO ca
HaJIMLC TAKHBA HHIMKATOPH, Y€ NMPUOIM3HTENHO ONpeaeeHaTa Bb3CTAHOBUMA CTOHHOCT € Mo-HHCKA
OT TixHaTa GanaHcoBa CTOMHOCT, TO MOcCHeNHATa ce KOPHIHpa 10 BL3CTAHOBHMATA CTOWHOCT Ha
aKkTUBUTE. BR3CTAaHOBHMATA CTOHHOCT Ha IBITOTPAHHTE MATEPHATHI AKTHBH € [I0-BHCOKATA OT JIBETE:
CHpaBe/UIMBa CTOHHOCT 6e3 pasxoau 3a npojax6a WK CTOMHOCT npu ynoTpe6a. 3a onpeae/saHeTo Ha
CTOHHOCTTA NpH ynmoTpeGa Ha aKTHBHTE, GBACLUMTE NMAPHYHU MOTOILM CE AMCKOHTHPAT A0 TAXHATa
HACTOsAIIA CTOMHOCT, KATO C€ NPWIAra AUCKOHTOB (aKTOp NMpean AaHBIM, KOHTO OTpa3siBa TEKyIIHTe
a3apHH yC/IOBHsS W OLEHKH Ha BpeMeBaTa CTOWHOCT Ha MapuTe M PHCKOBETe, crelMpHYHH 3a
ChOTBETHHSA aKTHB. 3aryOute oT obe3LieHka ce oTyuTaT B OTyeTa 3a BceoGXBaTHHMS J0XOJI, OCBEH aKo 3a
AaneHHs aKTHB He € hOopMHpaH NpeolieHbYeH pe3epB. Torasa o6e3LeHKaTa ce TPETHPa KaTo HaMaIcHHE
Ha TO3H PE3CPB, OCBEH aKO Ti HE HAZXBHPIIA HETOBUS Pa3Mep M HaIBUIICHHETO Ce BKIIOUBA KATO Pasxoj
B OT4eTa 3a BceoOXBATHHA JOXOI.

Korato 3ary6ara ot oGe3uenka BrocnecTHe ce Bhb3CTaHOBH, IPEHOCHATA CTOMHOCT Ha aKTHBA
CC yBeJIM4aBa JI0 NPen34HC/ICHaTa Bb3CTAHOBUMA CTOHHOCT, TaKa Ye yBeJHUYEeHATa [IPEHOCHA CTOHOCT
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Ald HC HAJBMLIABA CTOMHOCTTa, KOATO GM Ouia ompenencHa, ako He ¢ Guia npu3Hata 3aryba or
obeslenKa Ha aKTUBA B PEAXOIHA FOAHH. Bb3CTAHOBIBAHETO Ha 3aryba oT obe3nenka ce mpu3HaBa

KaTo npuxoj BCIIHAra, OCBCH dKO CHOTBETHHAT AKTHB € OTHETEH 110 [IpEOLEHEHA CTOﬁHOCT, B KOHTO
ciy4ait 3arybata ot obesiienka e 3a cMmerka ua MpeoleHbUHNS Pe3eps.

3.5. Hemartepua/iuu akTHBH

Hemarepuannure axktusu npuno6uru ot JpY/KECTBOTO M MMAILIM OTPaHUYeH CPOK Ha
H3MOJI3BAHE, CE OTYUTAT MO MOJIE “lieHa Ha MpHI06HBaHe”, HAMATIEHA C HATPYNaHaTa aMOpTH3alUs U
Hatpynaxute 3aryom ot obesuenka. [lenara Ha npunobuBane NpenCcTaB/isBa CTIpaBe/THBATa CTOMHOCT
Ha ChOTBETHHS aKTHB KbM [1aTaTa Ha NPUAOOMBAHE H TS BKJIKOYBA OKYTHATA CTONHOCT ¥ BCHUKH
APYTH IIPEKH PAa3XO/H MO Cle/NKaTa. B TeXHUs ChCTaB ca BKIIOYEHH CODTYyep, INLEH3N U MATEeHTH.

B npyxecTBOTO Ce npunara nuHeeH MeTox Ha aMOPTH3allMs HAa HEMATEPHAIHHTE AKTHBH [PH
OTIpEJIEIICH M10JIE3eH KUBOT OT 2 10 5T

banancosara cTOHHOCT Ha HEMaTEPHAHHTE AKTHBH MOUIEHKH Ha npersien 3a obe3ueHKa, Korato
Ca HalMIe ChOMTHSA, WITH IPOMEHH B 0OCTOATENICTBATA, KOHTO 1oco4BaT, ye GanaHcoaTa cTOHOCT OM

MOrja ia Ha/IBMIIaBa Bh3CTAaHOBHMATa UM cToHHOCT. Torasa ofe3leHKaTa ce BKIH0YBA KAaTO pasxon B
OTYECTA 3a NOXOIUTE.

3.6. UuBecTHUHHU

ChriacHo CUETOBOIHATA MOJIMTHKA HA JIPYKECTBOTO MHBECTHIMHTE B OpYTH JpYJKECTBa ce
OTYMTAT TI0 LieHA Ha npu00HBaHe, HamMaleHa ¢ eBeHTyalHara 3ary6a oT obesienka. [IpurexasaHuTe
OT APY’KECTBOTO ABJITOCPOYHH HHBECTHIIMH NOIEKAT Ha MpET/el 3a 00e3UeHKa KbM Kpas Ha BCEKH
oT4eTeH nepuol. Ipu ycranosssane Ha yclioBHs 3a 0Ge3LeHKa ce onpeens HeifHus pa3Mep M chliara
ce orpasssa B OTuera 3a BceoOXBaTHHS 10XO0.

3.6.1. UnBecTHUNH B AbIEPHHA NPEINPHSITHS

JpyxecTBOTO KiIacH(HLMpa KaTO HHBECTHIIHH B IObLIEPHH MPEINPHATHA TIPUTEKABAHUTE OT
HETO aKilM1 W JISTI0BE B IPYTH JIPYXKECTBa, Hajl KOMTO yIpakHsABa KOHTpoJ1. [IpueMa ce, ye e Hasmie
KOHTPOII, KOTaTo JPYKECTBOTO;

IPUTEKABA MPAKO WIM KOCBEHO Upe3 JBLIEPHH MPEINPUSTHS, MOBeYe OT MMOJIOBHHATA OT
npaBaTa Ha IJ1ac B JaIEHO NMPEANpPUsITHE;
[IpUTEaBa MONIOBHHATA HIIH MO-MAJIKO OT [0JIOBHHATA MPaBa Ha IJ1ac B MPEANPUATHE H

- MPUTEKaBa BIACT Haj IOBeYe OT TOJIOBHHATA MpPaBa HA Iilac Mo CHJaTa Ha
CIIOpasyMEHHE C IPYTH HHBECTHTOPH;

- NpHTEXkapa BIAacTTa Ja ynpasissa (pUHAHCOBATA M ONEPATHBHATA MOJMTHKA HA
TPEANPHATHETO MO CHJIaTa HA YCTaB HIIM CHIOpa3yMeHHe;

- MpHTEXaBa BJIACTTAa Jd Ha3HayaBa WIH 0CBOOOXK1aBa MHO3HHCTBOTO OT
wieHoBeTe Ha CBBETA HAa AMPEKTOPUTE HJIH EKBHBAJICHTEH PHKOBOIECH OpraH M KOHTPOIBT Haj
MPEANPHATHETO € YPe3 TO3H CHBET HIIM OpTaH; WK

- TIPHTEKaBa BIACTTa [a M0JaBa MHO3HHCTBOTO OT IJIACOBETE Ha 3acelaHus Ha
CoBeTa Ha IMPEKTOPHTE HIIH EKBUBAIEHTEH PBKOBOJCH OPraH U KOHTPOBT HaJ MPEIPHATHETO € upe3
TO3H CHBET HIIH OpPraH.

JbArocpouHHTE HHBECTHLIMH, MPEACTABIABAILM AKUMH W IAIOBE B IBbILIEPHH JIPYKECTBa ce
MPEACTABAT BbB (PHHAHCOBHA OTHET 10 LIEHA Ha puAoGUBaHe (ceGecTONHOCT), HaMAlleHa Che 3arybure
or obesuenkn. KoraTo akummre Ha IBlIEPHH OPYXKeCTBAa HE Ce TBpryBar Ha (GoHmoBH GopcH HiIH
MPOJaXOHTe Ca CHIHO OTPaHMYEHH CE MPHIIATaT AITEPHATHBHM OLEHBYHM METOIM 3a HANEHKIHO
ONpENe/IAHE Ha CIIpaBe/UTHBAaTa UM CTOHHOCT.
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llpure:kaBanute 0T IPYKECTBOTO ABATOCPOYHM MHBECTHIMM NOLTEKAT Ha nperiex 3a
00e31eHKa KbM Kpas Ha BCEKH OTYeTeH nepuoz. IIpu ycTaHoBsBaHe Ha yC/IOBHS 3a 0OE3lEHKA H Ce
ONPEACH HEHHMS pasMep, ChIlaTa Ce OTPA3ABa B OTYETA 3a JOXOAHTE KbM “ApYTH TOXOIH H 3aryGu”.
[Tpu TIOKYIIKa H npofaxba Ha MHBCCTHIMM B IIbILIEPHU JIPY)KECTRA ce Ipwiara “‘nata Ha
TbPryBaHe” (AaTa Ha CKJIHOUBAHE HA cIeKara).

WnBectunuute B ABLIEPHH IPYIKECTBA C€ OTIMCBAT, KOTATO HACTBIIAT IMPABHHUTE OCHOBAHUA 3a
TOBA.

3.6.2. nBecTHUMH B aCOUMHPAHH NPEANPHATHS

NHBecTHLMNTE B aKIMM U [AI0OBE OT KAUTATUTE Ha IpyxkecTtBa, B KouTO “Jlexorexc” AJl uma
SHATHTEIIHO BIMAHHME Ce KIACH(HUMPAT KATO HHBECTHIIMH B ACOLMHMPAHH TIPENpPHATHS.

3HAYMTENHO BIMAHHE € MPABOTO HA Y4YaCTHE IIPH B3E€MAHETO HA DELICHHS, CBBP3AHU C
(unancoBaTa u onepaTuBHaTa MOINTHKA Ha NPEANPHATHETO, B KOCTO € HHBECTHPAHO, HO HE € KOHTPOI
HJIM CbBMECTCH KOHTPOJI BbPXY Ta3H MoJauTHKA. [IprueMa ce, ye 3HAYUTETHO BIMAHHE € HAHIIE, KOTaTo
APYIKECTBOTO NMPUTEkKABA MPAKO WIM KOCBEHO (upe3 mbluepHH npeanpuatns) 20 % WM moBeye oT
TNIaCOBETE B MPEANPHUATHETO, B KOCTO & HHBECTHPAHO, OCBEH KOTaTo CHIIECTBYBAT JOKA3aTEICTBA 3a
MPOTHUBHOTO.

JbArocpoYHNTE HHBECTHIIMH, IPEICTABIABAILN AKLHH H ASIOBE B 4COIIMHMPAHU IPYIKECTBA, Ce
PECTABAT BbB (PHHAHCOBHA OTUET I10 lieHa Ha NIPHA0OUBAHE (CeBECTOMHOCT), HaMaleHa ChC 3arybure
OT 006€3ueHKN. AHAIOrHYHO U Te3 KalUTATOBH HHCTPYMEHTH B [OBEYETO ClIy4aM He Ce TBPryBaT Ha
(onnosu Gopen wm nponak6uTe Ha akuMM Ha donnosu nasapu ca MHHMMaTHM MO pa3mep, KOETO
0GCTOATENCTBO 3aTPy/HABA HANEKIHOTO ONPENENSHE Ha CIIPABE/IMBUTE UM CTONHOCTH Ha 0a3a Ha
ATTCPHATHBHH OLCHBYHH MeTOAH. [IpuTekaBaHWTE OT APYKECTBOTO ABITOCPOYHH HHBECTHIMH B
4COUMHpPAaHH NIPEANPHATHA MOANEKAT HA MPerie]] 3a 00e3ueHKa KbM Kpas Ha BCEKH OTYETEH MEPHOJL.
[TIpu ycTanossBane Ha ycnous 3a o6e3leHka i onpe/ensHe Ha HeitHHs pa3Mep, chlnara ce OTpassBa B
OTYeTa 3a BCeOOXBATHHS JIOXOJ 3a EPHO/IA.

[Ipu noxynka u nponakGa Ha MHBECTHLMHM B aCOLMMPAHH APYKECTBA Ce npuiara “‘aara Ha
TbpryBane” (1aTa Ha CKIIOYBAHE Ha ClIe/IKaTa). IHBECTHIIMUTE B aCOLMMPAHH IOPYXKECTBA CE OTITHCRAT,
KOraTo HacTBIAT [IPaBHHTE OCHOBAHHS 34 TOBA.

3.7. UHBeCTHLHOHHH HMOTH

HHBGCTHHHOHHHT@ HMOTH TIPEIACTaB/sABAT HMOTH, OTJaBaHM 0] HAE€M C ILIej nojayvdaBaHE Ha

NPHUXOIH W Ca OLIEHEHH 1o ClpaBeiuBa croiHoct. KaTto gacT ot HMOTHTE, MAIIHHHUTE H CHOPBIKCHHUATA
Ha JIpyiecTBOTO, MHBECTULIMOHHUTE MMOTH Cce NpEeoLEeHABAT OO TAXHATA CIHpaBe/UIMBa CTOHHOCT,

OMpCACICHA OT JWLUCH3MPAHH OICHMTENM KBM J1aTaTa Ha MNPEXBBPISHETO MM B TIpynara Ha
HHBECTHLMOHHHUTE WMOTH. YBE/IMYEHHATA B TMIPEHOCHATA CTOWHOCT HAa AKTUBHTE B PE3YITAT OT TA3H
TPEOIICHKA Ce OTUMTAT AMPEKTHO B KAIHTA/IA KATO YBEJIHUECHHE Ha IPEOLCHBYHNS PE3EPB.

Hamanennsta B npeHOCHaTa CTOHHOCT Ha WHBECTMIIMOHHMTE MMOTH B De3yJTAT OT
[IPCONLCHKATA MM CE MPH3HABAT B OTYETA 33 JIOXOJIHTE MIIM Ce OTYHTAT AMPEKTHO B KAMHTANIA 33 CMETKa
Ha TIpCOLCHBYHHS PE3epB JOTOJIKOBA, JOKOJIKOTO HAMAJCHHETO B C/ICACTBHE Ha MPEOLEHKATa HeE
PEBHILIABA pa3sMepa Ha NPEOLCHBYHHISA Pe3epPB 3a ChIIMTE Te3u akTHBH. Clie/ 1aTaTa Ha IPEXBLPISHETO
Ha aKTHBHTC B IpyTaTa HAa HHBECTHIIHOHHWUTE HMOTH [IOCIIeIBALIMATE reyasitu u 3ary6u, BCIeICTRBIE Ha
TIPOMEHHTE B CIpPABENTHBAaTa HM CTOHHOCT C€ BKJIIOYBAT B HETHaTa mevanba 3a Iepuosa, B KOHTO
BB3HHKBAT.

MuBecTMMOHHMTE MMOTH Ce OTIHMCBAT HpH Npojax0a WIM KOraTto Te ce M3BaXKHaT 3a
TNOCTOSHHO OT yNoTpeda M He ce 04aKBat Ol HKOHOMHYECKH H3T0/IH. Pesy ITaThT, IpOH3THYAIL OT
npojaxbara WM M3BaKIaHETO Ha aKkTHBa OT yrnorpeba ce onpemens KaTo pasIuKa MeXIy
MOCTBIUICHUATA OT NPOAAKOH M IPEHOCHATA CTOMHOCT Ha aKTHBA U CE OTPa3sBa B OTYETA 3a JOXOIUTE.

HaeMHHAT 10X01 OT akTHBH, 0GEKT Ha ONEPaTHBEH JU3MHT, ce MPH3HaBa KAaTO MPHXOX HA
IMHeHa 0a3a 3a CpPOKa Ha CHOTBETHHS JIH3MHIOB NOTOBOp. [IBPBOHAYANHHTE IPEKH PasXol,
BB3HHKBAILH MPH JIOTOBAPAHETO M YPEXK/IAHETO Ha JIM3UHTA, ce 100aBsAT KbM NPEHOCHATA CTOHHOCT Ha

29



JEKOTEKC Al

I'OAUIIEH ®UHAHCOB OTYET

3a nepuoaa, npuK/IKYBawl Ha 31 1exemBpu 2024

HACTHTE aKTHBH U CC NIPU3HABAT KATO PasXoj Mpe3 LEeiHs CPOK Ha TM3HHIOBHS IOroBOp Ha JIMHEiHHa
6asa.

MHBeCTHIMOHHNTE UMOTH Ha JPYkecTBOTO 210 31.12.2022 T. ce OTYHTAT M0 MozeNa “leHa Ha
npugobusane”, a or 01.01.2023 r. momeTsT Ha OTUHTaHe © MPOMEHCH MO CHPaBCIINBA LEHA.
VHBeCTHLIHOHHUTE MMOTH NP ACTAB/IABAT CIPAH, OTAAeHH nox Haem. Te ca OLEHEHH B CbOTBETCTBHE
¢ u3nckBanuaTa Ha MCC 40 VHBECTHIMOHHH HMOTH.

Tpancdepn ot u KbM rpynara “MHBECTHUMOHHM UMOTH Ce TNPaBH, KOTaTO HMa MPOMSHA BHB
(DYHKUMOHANHOTO MpeHA3HAYEHHE U LIeJIH Ha AajeH HMOT.

3.8. Matepuainu 3anacu

MatepuannuTe 3amacu ce OLEHABAT O M0-HUCKATa CTONHOCTHA OLEHKA OT CeBeCTOMHOCTTA U
HETHaTa peanusnpyema CTOHHOCT. CeOeCTONHOCTTa Ha MATEPHATIHHTE 3aI1acH MPE/ICTAB/IsABA CYMaTa OT
BCHYKHM pa3Xoau M0 3aKyMyBaHETO, NpepaboTkaTa, KaKTO H JIPYTH Pa3sXxo/H, HAPABEHH BbB BPB3Ka C
AOCTABAHETO MM JIO ONPE/ICICHOTO HM MECTONOIOXKEHHE U TIOArOTOBKATA MM 3a ymoTpeha.

Hertnata peamusupyema CTOHHOCT € OuaKBaHaTa NMPOJAKHA LiEHA B HOPMAIHA GU3HEC cpena,
HaMajleHa ¢ O4aKBAaHMTE Pa3sXOIH 3a NOBBPUIMTENHM JEHHOCTH M pasxoauTe mo mpopaxbara. Ts ce
onpenens Ha 0a3a Npoy4yBaHMs Ha MMa3apa M €KCIEPTHA OLIEHKA.

CebecToliHOCTTa HA rOTOBATA NIPOLYKLIS Ce HOPMUPa OT MPEKHTE Pa3xo/u 3a MaTepPHaH, TPy
H OCHTYPOBKH, BHHIIHH YCIYTH, IPOMCH/IMBH M [IOCTOSHHH OGIIONPOM3BOACTBEHH PA3XOM U JIPYTH.
Pasnpenenennero Ha mnpomeHnMBHTE OGIIONMPOM3BOACTBEHM pasXomM B  ceGeCTOMHOCTTa Ha
MPOAYKUHATA C€ M3BBPLIBA HA 0asa MpekHs TPYX B OTHENHHTE BMIOBE M3Iemus. [IOCTOSHHMTE
00LIONPOU3BOACTBEHM PAa3XOH Ce PA3NPENe/AT Ha 6a3a HOPMATHHS KANALUTET Ha IIPOM3BOIICTBEHHTE
MOIIHOCTH ONpelencH 3a TpuroamiueH nepuoi. [lopamm Topa, ye npoussexknaHaTa MpOAYKIHS €
B3aHMHOCBBP3aHa TO pasnpeleNeHHEeTo Ce H3BBPIIBA Ha 6a3a OTHOCHTE/IHMS [AN HA CHpABEIHBATA
CTOHHOCT HA BCEKH MPOM3BEXJIAH NPOAYKT B 061UaTa CIIpaBe/IHBa CTONHOCT Ha MPOIYKLHATA.

OL[BHI(aTa Ha MaTcpHallHHTE 3aracH IIpH TAXHOTO H3IMHCBAHE Ce H3BBPIIBA MO CpPEAHO-
[peTerieHa [eHa.

3.9. ®UHAHCOBH HHCTPYMEHTH

3.9.1. ®unaHCOBH aKTHBH

H’bpﬁﬂﬂﬂ'{ﬂf!ﬂﬂ HPUIHABAHE U O E€HABAHE

HpywecTBOTO NpH3HaBa (PHHAHCOB AKTHE HITH (puHaHCOB nacHB B OTYETA 3a (puHaHCOBOTO ChLCTOMHHE,
camo koraro [IpyXecTBOTO cTaBa CTpaHa 1O JOTOBOPHHTE KJIay3H Ha CHOTBETHHA (DHHAHCOB
MHCTpYMEHT. [Ipi mbpBoHauanuo npusHasaHe /IpykecTBOTO NPU3HABA BCHYKH (DHHAHCOBH aKTHBH
(unancoBM macHBM no crpaBeTHBa CTOMHOCT. CnpasejutiBaTa CTOMHOCT Ha fHaneH (DHHAHCOB
AKTHB/IIACHB NPH IMbPBOHAYAIHOTO MY NPU3HABaHE OOHKHOBEHO € IoroBopHata leHa. [loroBopHara
LicHa 338 ()MHAHCOBH aKTUBW/IIACHBH, OCBEH TE3M, KOMTO Ca KI1acU(DUIIMPAHH 110 CIPaBe/IMBa CTOHHOCT
npe3 nedanbara WM 3arybara, BKIIOYBA PAa3XOAMTE 110 CIENKATa, KOWTO CE€ OTHACAT OpPSKO KbM
NPHIOOHBAHETO/M3NaBAHETO Ha (DMHAHCOBHMS MHCTPYMEHT. PasXomuTe 1o cuenkara, HalpaBeHH IpH
NPHIOOHBAHETO HAa (HHAHCOB AKTHB M HM3JABaHETO HA (DMHAHCOB MACHB, KI1acH(QHIMPaHH 110
CTpaBe/UTMBa CTONHOCT 1pe3 nevanbara uimm 3ary6ara ce oTIMTaT He3a6aBHO KATO PasXol.
JpysKecTBOTO NpH3HABa GUHAHCOBM aKTHBH, H3IIOI3BANKH JaTATa HA CETHIMEHT Ha cllesIkaTa, KaTo mo
TO3H HAYHH C/IMH aKTHB CC MPH3HABA B [ICHA, B KOHTO € noiyden ot J[pyKeCTBOTO U ce OTIIHCBA B [IeH,
B KOWTO € npenoctaBeH ot [pyKecTBOTO.

Hocneosawa oyenka na punancosu akmueu

[locnensamata oueHka Ha QUHAHCOBHTE AaKTHBH 3aBHCH OT TSIXHATA KTacHHUKaLMA IpH
[TEPBOHAYAIIHOTO UM TPHU3HABaHe KaTo akTUBM. JIpyxecTBoTo Kiacubuinpa GHHAHCOBHTE aKTHBHU B
€IIHa OT CJIE[HHTE KaTerOPHH:
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1.OuensiBanu o amoptH3upana CTOHHOCT, 2. OUEHSBAaHM MO CNPABEMBA CTONHOCT npes Jpyr
BceoOXBaTeH 10X0a U 3. OueHsiBaHH 110 CpaBeUIMBA CTOMHOCT Mpe3 nevantata uim 3arybara.

Knacudukanusra ce onpesens na 6a3a Gusnec Moxena 3a YIpaBIeHHe Ha NajeHus kiac GUHAHCORM
AKTHBH #H HOFOBOPHHTC XapaKTe]JHCTHKH Ha HapH‘iHHTC ITOTOILIH. HHBCCTHHHH, ,JIBP)KaHH oT
Jlpy’ecTBOTO ¢ uen nonyuasaHe Ha neuan6a ot KpaTKOCPOYHH Npoax0H M 0OpaTHH OKYTIKH, ce
KIaCHQUUMPAT KaTo (UHAHCOBH aKTHBH, ABPKAHM 33 ThpryBaHe. MHBECTHUMH B IBIATOBU
HHCTPYMCHTH, KOMTO JIpy)XECTBOTO JbPXKH B PAMKMTE Ha OM3HEC MOIeN ¢ uen cebupane Ha
AOTOBOPCHHTE MApPUYHU TOTOLM, Ce KIACHYULMPAT KaTo (UHAHCOBH aKTHBH, OTYHTAHH 110
AMOPTH3UPAHA CTOHHOCT. VIHBECTHUMH B IBITOBM MHCTPYMEHTH, KOMTO HpyxecTBoTOo nBpKH B
PaMKHTe Ha OH3Hec Mozen ¢ uen chbupaHe Ha AOTOBOPEHHTE MAapHYHH MOTOUM W mnpomaxba ce

KIacH(puuMpar Kato (MHAHCOBH aKTHBH, OTYHTAHM II0 CMpaBel/IiBa CTOWHOCT B JIpYT BceoOXBaTeH
JIOXO0I.

‘I’HHGHCOBH AKmMueu, omyumanu no amopmuzupana cmouHocm

JbroBH HHCTPYMeHTH, KOHTO JpyKecTBOTO AbPXKH B PAMKHMTE Ha OM3HEC MOJel ¢ el chOupaHe Ha
AOTOBOPCHUTE MAPUYHK MOTOUH H IPH KOMTO JI0TOBOPHHTE MapHYHHM MOTOLH NOPAXIAT MUIAIIAHHS
CAMHCTBEHO Ha INIABHMUA M JIMXBA CE OTYATAT MO aMOPTH3MPAaHa CTOMHOCT. Clle/l MbPBOHAYATHOTO
NpU3HABAaHE AKTHBHUTE CE OTYMTAT 110 aMOPTH3MPAaHa CTOMHOCT.

OTYHTaHETO MO aMOPTH3NpPaHa CTOHHOCT M3WCKBA MPHIATAHETO HA METOJA Ha e(EKTHBHHS JIMXBEH
TPOLECHT. AMOPTH3HPAaHaTa CTOIHOCT Ha (PHHAHCOB AKTHB € CTOHHOCTTA 10 KOSITO (uHaHCOBUAT aKTHB
€ OTHCTCH MbPBOHAYA/IHO, HAMAJICHA C MOTALICHUATA 110 IABHHLATA ILUIIOC MM MUHYC HATpYIaHaTa
AMOPTH3aLHs C M3MON3BAHE HA METOJA Ha C)EKTHBHHS JTUXBEH NPOLEHT HAa BCAKA PA3IHKA MEXKIY
I’bPBOHA4a/IHaTa CTOMHOCT M CTOMHOCTTA Ha MajeX U HaAMaJleHa ¢ 00e3leHKaTa.

B ra3u K4TEropHs MOrar lia IolajgHaT CJICJHHTE ClJHHaHCOBH dKTHBH Ha pr}i(eCTBDTO, B 3aBHCHMOCT
oT H36paHHH OusHec MOJIE]T H XapaKTepHCTHKHTE Ha IMTapHYHHTE MOTOIM OT TAX: ThProBCKH B3ECMaHH,
KPEIHTH H 3aCMH, B3EMaHUs [10 JTU3HHTOBH AOT'OBOPH, B3EMaHHUA 110 MPEIOCTABEHH JE€TI0O3HTH, B3EMaHHA
M0 LIECHH, B3EMaHHs, HpHﬂOGHTH 4pe3 HCCHH, KPEIUTH H 3aeMH, l'IpH,E[OﬁPITH 4pe3 LUCCHH, HHBECTHUILIHH,
AbPIKAaHH 10 MajIex.

Dunancoeu aKmueu, omuumanu no cnpasedausa cmoiinocm npes dpyz 6ceobxsamen 00x00

HBroBr HHCTPYMEHTH, KOHTO JIpy’KecTBOTO IbPHKH B paMKHTe Ha OM3HEC MOJIEN C 1ie)l KaKTo chOupaHe
Ha AOrOBOPEHHUTC NapHYHH NOTOLUM Taka U Npojax0a Ha akTHBa H [IpH KOUTO NOTOBOPHHUTE MapHYHHU

TOTOLM NOpaXaT NIIAllaHus eAMHCTBCHO Ha IMaBHHLA U JIMXBA, CE OTYHTAT 110 CNPABEIHBA CTOMHOCT
mpe3 apyr BceobxsateH aoxon. Ciel MBbPBOHAYANHOTO NpPH3HABAHE AKTHBBT CE OICHABA 110
CIPaBE/THBA CTOHHOCT C OTYHTAHE HA IPOMEHMTE B CIIPABEUTHBATA CTOIHOCT B PEOLEHbYHHUS PE3ePB
Ha WHBECTHIIMMTE B LICHHH KHMKa (apyr BceoGxsaTeH noxon). Korato IbJAroBHAT MHCTpPYMEHT ce
OTIMLIC, HATPYNAHHTE NeYanOn Wi 3aryOu MpU3HATH B IPYT BCEOGXBATeH O0XOJ CE NMPEXBBPIAT B
neyanbaTa WM 3arybara.

B Ta3sn kateropus Morar ja nonaaHar creaHuTe (GMHAHCOBH AKTHBH Ha JpyxecTBOTO, B 3aBHCHMOCT
OT n30panus GH3HEC MOJEN M XapaKTEepPHCTHKHTE Ha NApUYHHTE MOTOLM OT TAX: TBPIOBCKH B3€MaHH3,
KPCIUTH H 3a€MH, B3EMaHH 10 IN3HHTOBU JOTOBOPH, B3EMaHHS 110 TIPEI0CTABEHH IEMO3HUTH, B3EMAHUS
MO LCCHH, B3CMaHHs, MPUIOOUTH Ype3 UECHH, KPEIUTH H 3aeMH, IPUAOGHTH 4pe3 IecHH, GUHAHCOBH
AKTHBH, IBLITOBH HHCTPYMEHTH, KOMTO ca Ha Pa3noNoKeHHE 3a Mpogaxkba.

Dunancosu axmugu, omuumManu no cnpaseorusa crmoiinocm npes neuanbama unu sazybama

Tasu kateropus gunancosu AKTHBH, Ce pa3Ne/id Ha [1BC MOAKATETOPHU: (JMHAHCOBH aKTHBH, IbpPIKaHH
3a TBPryBaHe H (DMHAHCOBH aKTHBH, KOHTO HE Ca K1acH(UIMpanu B TOpPHATe Be Kateropuu. [lanen

(hHMHAHCOB aKTHB ce KIacH(UIMpa B Ta3H KaTEropHsi, aKo € MPUAOOHT ¢ 1eit Mpoaax6a B KpaThk CPoK
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HITH IOTOBOPHHTE MY XapakTEepHCTHKH He OTroBapsAT Ha YCIIOBHETO [a Nopaxkaat nJialna’us
CAMHCTBCHO HA [NaBHHMIA M JMXBa. JIepHBaTHBHTE CbUIO Ce KaTCTOPH3HPAT KaTo IbpXKaHU 3a

ThpryBaHe, OCBEH aKO He Ca ONpee/IeHH 3a XCIDKHpalld HHCTPYMEHTH, Te3H GUHAHCOBM aKTHBYM MOTAT
na ObJIaT IBJINOBHU WM KalHTAIOBH HHCTPYMEHTH.

Kanumanosu uncmpymenmu, omuumanu no cnpasednusa cmounocm npes opyz eceobxeamen
0ox00

HpyxectBoto Moke na HallpaBu HCOTMEHMM HM300p Ja NpH3HaBa MPOMEHMTE B ClipaBeIMBaTa
CTOHHOCT B HHBECTHLIMHUTE B KA[THTAJIOBH HHCTPYMCHTH B APYT BCEoOXBATeH 0X0/ BMECTO B Neqasoara
um sarybara. [TewanGure umm 3arybure ot IPOMEHH B CIIPaBENIMBATA CTOHHOCT INE Ce MPENCTaBAT B
ApYT BCEOOXBATEH JIOXOJ1 M HAMA JIa MOTaT 114 ce mpexacH(uumpar B nevanbata uin 3ary6ara. Korato
KallATAJIOBUAT MHCTPYMEHT C€ OTIHIIE, HATPYMaHHTE MeYyanbH Wiu 3ary0M NpH3HATH B Ipyrus
BCEOOXBaTeH 0XO/ HANpaBo ce TIPEXBBPJIAT B APYTH PE3EPBH M HepasnpeneieHa neyanba.

Obesyenka na unancosu akmusu

MonensT 3a oGesuenka ,,ouakBanu KPEIMTHH 3ary0u ce mpuiara 3a MHAHCOBHTE AKTHBH, OLIEHABAHH
110 aMOPTH3HpaHa CTOHHOCT HIM IO CHpPaBE/UIMBA CTOHHOCT Mpe3 APYr BCeobXBATeH NOXON, ¢
H3KITIOUCHHE HA HHBECTHLIMH B KAITHTANIOBH HHCTPYMEHTH H JOrOBOPHH akTHBH. Chriaceo MCPO 9,
3ary0uTe ce H3MEPBAT 110 e1Ha OT ABeTe 6asu: 1. ouakBanu KpeHTHHM 3aryOu 3a cieasaiure 12 Mecena
Cleql marata Ha (MHAHCOBMS OTYET WM 2. OYAKBAHHTE KPEAWTHH 3aryOM 3a Leaus Cpok Ha
(rHancosute aktusu. [Ibpsata 6asa ce npmiara KoraTo KPeHTHUS PHCK HE € HapacHasl 3HAYUTETHO
OT ZlaTaTa Ha TbPBOHAYATHO PH3HABAHE 110 [aTaTa Ha PHHAHCOBHA OTUET (M KPEAUTHHS PHCK € HHCBK
KbM JlaTaTa Ha (MHAHCOBHS OTYeT), B OOpaTHHMS Ciyuas ce npunara Bropata 6asza. [IpyskecTBoTO
MpHiIara BTopara 6asa 3a ThProBCKHTE B3€MAHHs H JOTOBOPHUTE aKTHBH (HE3aBHCHMO AN ¢4 ChC WIN
0e3 snaunTenen huHancOB KomnonenT). Hapactsaneto Ha KPEJIMTHHUS PHUCK CE CIIe[IH H Ompelesd Ha
Gasa mudopmauus 3a puckoBH (GAaKTOPH KaTo HATHYME HA OpPOCPOYHE, 3HAYUTETHO BJIOIIABAHE HA
(uHaHCOBOTO CHCTOMHME HA LTBKHUKA H OpYTH.

Camo 3a TBProBekHM B3eMaHHMsi GaslaHCOBATA CTOMHOCT ce HaMajsiBa, Ype3 M3M0JI3BaHEe HA TPAH3WTHA
CMCTKa H MOCNIeNBAIOTO Bb3CTAHOBABAHE HA OTIMCAHHTE MPE/IH TOBA CYMH CE KPEAMTHPA CPEILY Ta3n
TpaH3UTHA cMeTKa. IIpomeHuTe B GanaHcoBaTa CTOMHOCT HA TPAH3UTHATA CMETKA Ce IPH3HABAT B
nedanba i 3ary6a.

3a BCHYKH JIpyrH (HHAHCOBH aKTHBH OajlaHCOBAaTa CyMa c¢ HaMmalsfBa Cc pasMmepa Ha 3arybara ot
obe3reHka.

3a (MHAHCOBHM aKTHBH, OTYHTAHM MO AMOPTH3MPAHA CTOHHOCT, AKO B CIEIBALL MEPHOI CyMaTa Ha
3arybara oT ofeslieHKaTa Hamallee M CHATbT MOXKE 110 OOEKTHBEH HAYMH 1A ce CBBPIKE CBC CHOHUTHE,
KOCTO BB3HHKBA, CJI¢/ KaTO 00e3LeHKaTa ¢ MPU3HaTa, IPeIM TOBa IPU3HATHTE 3aryOH oT 06e3eHKa ce
BB3CTAHOBABAT (WM JMPEKTHO, WM YPe3 KOPUTMpaHe Ha KOPeKTHBHATA CMeTKa 3a ThPrOBCKH
B3CMaHM#A) B nedanbarta wiM 3aryGata. Buhpeks ToBa BBL3CTAHOBSIBAHETO HE MOXKE 13 BOMH 0
banaHcoBa CTOHHOCT HA (MHAHCOBMSA AKTHB, KOATO [ HAABMINABA OHA3M aMOpPTH3HpaHa CTOHHOCT,
K0ATO Ou 6uila Ha natarta Ha Bb3CTAHOBABAHETO, aKO HE € OHIIa npu3Hara 3aryba ot obesieHka.

Crriacno usnckpanus 3a obesnenka corinacio MCDO 9, crespa 1a ce H3M0I3Ba MOBeYe HHbOpMarus,
OPHEHTHpaHa KbM ObJCLIETO, 3a JIa MPH3HAAT O4aKBAHUTE KPEIUTHH 3aryGH—MO/EBT 3 ,,04aKBAHUTE
KPEAWTHH 3ary6u‘, KOHTO 3aMecTBa ,,MOJENa HA TOHECEHHTE 3arybu”, mpencraBeds B MCC 39,
HHCprMeHTHTB, KOHTO nonajaart B 06)(1!31‘& Ha HOBHTE H3IHCKBaHHA, BKJIKOYBAT 3aeMH H IIpYTPI IOBJITOBH
(buHAHCOBM aKTHBH, OLEHABAHM O AMOPTH3MPAHA CTONHOCT, TBPrOBCKH B3eMaHus. [IpH3HaBaneTo Ha
KPEIWTHH 3aryOM Be4ye He 3aBMCHM OT HACTBIIBAHETO HA CHLOHTHE C KpeauTHa 3aryba. Bmecto ToBa
JpyKecTBOTO pasriexa no-uMpoK CleKTsp OT MH(OPMAIHs MPU OLEHKATAa Ha KPEAUTHHS PHCK M
OLCHABAHETO HA OYAaKBAHUTE KPEAWTHHM 3aryOM, BKIIOUYHTENHO MHHAIH CHOMTHS, TEKYIUM YCIOBHA,

32



HAEKOTEKC AJ]

I'OAUIIEH ®UHAHCOB OTYET

3a mepuona, npukioysam Ha 31 nexempu 2024

PasyMHH M NOAABPKALIM MPOrHO3W, KOMTO BIMSAST BbPXY OYaKBAHATA crOupaeMocT Ha Obaemmre

[1aPHHHH TIOTOLM Ha WHCTpyMeHTA. [Ipn mpriiaraHeTo Ha TO3M MOJXOMI, HACOUEH KbM OBIEIIETO, ce
MpaBH PasrpaHYCHHE MEKTY:

® HHAHCOBH MHCTPYMCHTH, YHETO KPEAMTHOTO Ka4ecTBO HE CE € BIOWIMIO 3HAYHTETHO CTIPAMO
MOMCHTa Ha IThPBOHA4a/HOTO NPH3HABAHE WJIM UMAT HUCHK KpeanTeH puck (Pasa 1) u

® (MHAHCOBH MHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO CE € BIOLIMIO 3HAYHTENHO CIIpPAMO MOMEHTa
Ha IbPBOHAYANHOTO NPU3HABAHE HJIM HA KOMTO KPEIMTHHA PHCK He e Huchk (Dasa 2)

* ®a3a 3 oOxBama (MHAHCOBH AKTHBHM, KOHTO WMAT OGEKTHBHM JOKAa3aTeJICTBA 3a obe3leHKa KbM
OTYETHATA JIaTa.

Huro exun ot dunancosute akTiBH Ha Jlpy*RecTBOTO He Monana B TpeTaTa KaTeropusi.

OuakBaHMTE KpenMTHH 3ary6M ce ONpENeNAT KaTo pasiMKaTa MEXY BCHYKH OTOBOPHH MAPHYHH
TOTOLH, KOHTO CE IBJDKAT Ha J[py)KECTBOTO M MAapHYHHUTE MOTOLH, KOMTO T ACHCTBHTENHO 0YaKBa Ja
nony4u (,mapuyeH HenocTHr™). VI3umMclsBaHeToO Ha OYaKBAHUTE KPEOUTHH 3aryOu ce ompenessi Ha
0a3ata Ha BEPOATHOCTHO MPETEr/IeHaTa MPUOTH3NTEIHA OLIEHKa Ha KPEUTHHTE 3ary0u npe3 04aKBaHHs
CPOK Ha ()MHAHCOBHTE HHCTPYMEHTH.

3a TBProBCKH W APYrH B3eMaHMA JIpyKeCTBOTO H3IO/3Ba OIPOCTEH MMOAXOA TPH OTYHUTAHETO Ha
TbPrOBCKUTE M IPYTd B3€MaHHA, KAKTO W HA aKTHUBHTE M0 JIOrOBOP M IpH3HaBa 3aryba oT obe3leHKa
KaTO O4YaKBaHH KPEMMTHH 3arybu 3a memus Ccpok. Te MpeiCTaBIsBAT OYAaKBAHUAT HEIOCTHT B
JIOTOBOPHHTE MAPHYHH IMOTOLH, KATO C€ HMa MPEIBHI BH3MOKHOCTTA 33 HEH3NBIHEHHE BbB BCEKH
MOMEHT OT CPOKa Ha PHHAHCOBHSA MHCTPYMEHT. JIPY)XKECTBOTO H3MO0I3Ba CBOS HATPYIIAH OMHT, BHHILIHH
MOKA3aTeNH U HHPOPMALIHS B ABITOCPOYCH IUIAH, 33 1a H3YHC/IH OYaKBAHHMTE KPEIHTHH 3aryGH.

B pesynrat Ha TOBa BCHUKHM KPaTKOCPOYHH B3eMaHHs!, Bb3HHKHAIN HIIH IIPENOTOBOPEHH B PAMKHUTE Ha
CHA KallecHNapHaTa roauna [IpyxkectBoro obesuensBa ¢ 1% CTOHHOCTHTE MM, MOPAAM TEKYIIHS HM
XapaxTep M HATHYHETO HA HUCHK KPEIUTEH PUCK.

Kpatkocpounute B3emaHHs 0T cBbp3ank muia JIpykecTBoTo 06e3enssa ¢ 2%, NOpajii HaIMYHETO Ha
CBBP3aHOCT MeXk1y [lpyKecTBOTO M HEeroBuTe NeOHTOPH M (akTa, Ye HMAT 3HAYMTENHA 3ABHCHMOCT
€IHO OT IPYTO M MAJIKO TI0 — BUCOK KPEIHTEH PHCK.

C 5% obesuenka JIpykecTBOTO 00€31IeHSIBA BCHUKH IHITOCPOYHN RIEMAHHS MM TAKUBA HA KOUTO MM
€ M3TEKJIa TaBHOCTTA UJIK He ca OMIM noraceHu B cpok. [IpHunHaTa 3a TOBA € 3HAYHTEIHO M0—BHCOKHA
KPEAMTEH PHCK M 3aHHKCHHTE O4YaKBAHHA 3@ BXOAALINTE MApPHYHU NOTOLH OT Te3M KOHTPATreHTH.

DUHAHCOBHTE MHCTPYMEHTH, KOHTO Ce THPryBaT Ha aKTHBEH Ma3ap—akilMu, IsUTOBe M OONHUraluu
Hpy»xecTBOTO OLEHsBA MO CTIpaBeUTHRA CTOMHOCT B Nevanbara u 3aryb6ara. Te ce oueHsBaT Ha 0a3a Ha
KOTHPOBKHTE Ha Cl)OH,E[OBHTe GOPCH 1o nmocjacaoHa 60pcolaa LICHa 3a aKLHHTE H OGJIH.T&L[HHTB H LI€HaTa
Ha OGDHTHO H3KYIIYBAHE 3d JSJIOBETE B JOTOBOPHHTE (i)OHL[OBe KbM JlaTaTa Ha OLIEHKaTa UM. 3a THaX ce
qupMHpa OGBRHBHKH IMPpH 3aHHIKABAHE HA LIeHAaTa U MPEOLCHKA INMPH MOBHINIABAHE Ha 1IeHaTa, KOHTO ce
OTHMTAT TEKYIIO AMPEKTHO B mewanbara u 3arybara Ha apyxectBoTo. CMmsATa ce, ue GopcoBuTE
KOTHPOBKH M LEHWTe Ha OOpaTHO M3KYNyBaHe Ha ISIOBETe OTTOBApAT Hail — alIeKBaTHO Ha
CIipaBeliiBaTa CTOHHOCT Ha LpHHaHCOBHTe aAKTHBH, OTYHMTAHH TI10 TO3H METOJ KBM JlaTaTta Ha
OLIEHABAHETO HM.

Omnuceane na ¢punancosu akmueu

(DHHAHCOB aKTHB Ce OTMHCBA OT JIPy’KecTBOTO, KOraTo JOrOBOPHHTE IIPaBa BEPXY NapHYHHUTE NOTOLH
OT TO3M aKTHB MaJeKHUPAT WM Korato pyKecTBOTO € NMPEeXBBP/IWIO TE3H NpaBa 4pe3 cenka, MpH
KOATO BCHYKH CBUICCTBEHH PHCKOBE M M3TOJH, NPOM3THYALIH OT COOCTBEHOCTTA HAa aKTHBa Ce
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HPEXBBPJIAT Ha KymyBaya. Besko yuacTue BB Beue MpeXBbpIICH GHUHAHCOB aKTHB, KoeTo JIpykecTBoTo
3arasba WK Cb31aBa, CC OTYATA CAMOCTOSATEIHO KATO OTAC/IEH aKTHB HIIU [IACHB.

B ClIy4auTe KoraTto prnaTa € 3aMa3uia BCHYKH WIH TO-TOIAMAa YacT oT PHCKOBETE M H3TrOIHTE
CBBP3AHH C AKTHBHTE, MOCICIHHUTE HE CE OTIHCBAT OT OTYETA 33 (PHHAHCOBOTO CHCTOSHHE (npumep 3a
TakuBa CHCIIKH Ca PEMo CICNKATE — Mpoiak6a ¢ yroBopKa 3a 06paTHO H3KYTIyBaHe).

[pu cnemxu, npu kouto JIpyxecTBOTO HHMTO 3arnassa, HUTO TNPEXBBPIS PHCKOBETE M H3TOIHTE,
CBbP3aHH C (DUHAHCOB AKTHB, MOC/EIHHAT CE OTIIHCBA OT OTYETA 32 (PMHAHCOBOTO CHCTOAHME TOTaBa
CaMo Torasa, koraro JIpyxecTBoTo e 3aryGuIIo KOHTPOJI BBPXY HETo. [IpaBara u 3a1b/KEHMATA, KOHTO
Jlpy’ecTBOTO 3anasBa B Te3u CIyuan ce OTYMTAT OTHC/IHO KATO AKTHB HIIN nacus. [Ipu cnenku, npu
KOUTO JIpy’KeCTBOTO 3ana3Ba KOHTPON BbPXY aKTHBA, HETOBOTO OTYHTAHE B OTHYeTa 34 (hHHAHCOBOTO
CBCTOSHHME NMPOIBIIKABA, HO JI0 pa3Mepa ONPE/IeNeH OT CTENeHTa, 10 KOATO JIpykKecTBOTO e 3amasmio
YHAaCTHETO CH B aKTHBA M HOCH PHCKA OT MPOMsAHA B HErOBaTa CTOMHOCT.

3.9.2. ®uHaHCOBH NacHBH

DHHAHCOBUTE NMACHBH HA JPYXKECTBOTO BKIIOYBAT 3a€MH M 3aIb/DKCHHS KbM JOCTABYHIH H
ApyTH KOHTpareHTH. [IbpBoHaYanHo Te ce mpusnaBar B OTdeTa 3a (DHHAHCOBOTO CHCTOSHHE IO
CHpaBe/UIMBATA UM CTOHHOCT HETHO OT NPEKHTE Pa3XOAM MO TPAH3AKIMATA, 4 MOCHEABAIIO - [0
aMOPTH3MpPyeMa CTOHHOCT M0 METO/1a Ha e)eKTHBHATA JINXBA, OCBEH 3a IPOCPOYEHH, IPENOTOBAPSHH H
OJI YCJIOBHE 33 TIPEJICPOYHO H3ILIALIAHE.

Hocnedsawa oyenka na punancosu nacusu

[TocnenBamara onetka Ha UHAHCOBHTE IACHBH, 3aBHCH OT TOBA KAK Te ¢a GUTH KJ1aCH(HIMPAHH TPU

ITbPBOHAYAITHO NpH3HaBaHe. JlpyxkecTBOTO K1acHUIMpa (UHAHCOBUTE CH MACHBH B ETHA OT CJICIHHTE
KaTeropHH:

Ilacusu, omuumanu no Cnpagednusa CmoluHoCm npe3 neyanbama unu 3azybama

[TacuBuTe ce Kﬂacpltjmuupar B Ta3H KaTCrOpHs, KOraTo T€ PHHLMITHO Ca JAbPHAHM C LIET nponaxba B
6mu3K0 OBaeIIe (TBEproecku 3aIBJIPKEHHA) UIIH Ca IepHUBATHBH (c M3KTOYEHHe Ha NIEpHBATHB, KOWHTO €
[PEIHa3HAYCH 3a H ¢ eeKkTHBeH XEUKHpAIl HHCTPYMEHT) HITH OTroBaps Ha yCJIOBHATA 3a MOMnajaHe B
Ta3H KaTeropHs, ONpeAe/IeHH MPH MEPBOHAYAIHOTO npu3HaBaHe. Becuuku npomenu B CIipaBeJIiBaTa
CTOMHOCT, OTHACHILH ce 10 [TACHBH, OTYUTAHH 1O CMPABEIUIMRA CTOHHOCT rpe3 nmeuanbara wiu 3ary6ara
CC OTHMTAT B OTHYETA 3a neyanbaTa wiu 3arybara u Apyrus BceoOXBaTeH OX0I KbM JIaTaTa, Ha KOSTO
BB3HHUKBAT.

Hacusu, omuumanu no amopmusupana cmoiinocm

Bewaku sanbinkenus, xouTo He ca KIaCHOHLMPaHH B [peIuIIHATA KaTeropusATra momajaT B TasH
KaTeropus. Te3u 3aXbIDKCHHA Ce OTYHTAT MO aMOPTH3MPAaHA CTOWHOCT MOCPEACTBOM METOa Ha
e(heKTUBHHSA THXBEH MPOIICHT.

Enementure, KIaCH()MUMPAHH KaTO THPrOBCKH H JPYTH 3ab/DKEHHS OOHKHOBEHO HEe Ce OIICHABAT
OTHOBO, TBH-KATO 3aIBJDKEHMSATA Ca M3BECTEHH C BHCOKA CTEIeH HA CHT'YPHOCT H YpEXKIAHETO €
KPaTKOCPOUHO.

B Tasu kateropusi 06MKHOBEHO MONAIHAT ClIEAHHTE (bunancosy nacusu Ha [py»ecTBOTO: ThHPrOBCKH
3a0b/DKCHAS, KPEAMTH M 3a€MH, 3a[Ib/UKEHHMA 0 JIM3HHIOBH [IOTOBOPH, 3aJbJ/DKCHHS T10 NOJTYYEHH
JENO3UTH, 38 TBIDKEHHS 10 LIECHH.
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Omnuceane na gpunancosu nacusu

HpyxecTtBoro oTmmcsa (HHAHCOB MacHB, KOrato AOTOBOPHHTE 3aJb/UKCHHA [0 HEr0 CE IOracArT,
H3TCKAT WK OBbOAT OTMEHEHH.

Pasnukara mexy 6anancoBaTa CTOMHOCT Ha OTIHCAHUS (PHMHAHCOB MacHB H H3ILIATEHATa IPECTALHUS Ce
NpH3HaBa B nevandaTa win 3arybara.

Jluxeu, oueudenmu, 3azybu u nevanbu

JInxBu, TMBUACHTH, 3aryOu U neuantu, CBBP3aHH C (MHAHCOB HHCTPYMEHT HJIH KOMIIOHEHT, KOWTO e
(uHaHCOB mnacue, ce NpH3HaBaT KaTo [IpHXOIH MM pasxoau B mnevanbara wuu 3arybarta.
Pasnpenenenusra 3a npurexarevte Ha HHCTPYMCHTH Ha COOCTBEHMSA KallHTaJl Ce PU3HABAT IHPEKTHO
B COOCTBEHHS KarmuTal,

Pasxonmmte mo onepamusTa 3a KamWTasoBa ClelKa ce 0Tpa3siBaT CUETOBOJHO KATO HaMaJleHHe Ha
coOCTBEHUS KaMmUTAl.

Knacnukaumara Ha GUHAHCOB MHCTPYMEHT KaTo (pHHAHCOB MAacHB WM HHCTPYMEHT Ha cOGCTBEHHS
KaruTax onpeaes fanu THXBUTE, NUBHAEHTHTE, 3aryOHTe U rlevantuTe, CBLP3aHH C TO3H UHCTPYMEHT,
CC NPU3HABAT KaTO MPUXOIH MIIM PasXonu B revasndara win sarybara. [1amanusTa Ha THBHICHTH 32
AKIIMH, H3LAI0 NPU3HATH KaTO IACHBH, CE MPH3HABAT KATO Pa3XOIH M0 CHIIHUA HAYHMH KAKTO JTHXBH 110
obnuraums. IleuanGara u 3ary6arta, cebp3aHa c OOpaTHH M3KYNyBaHHA WM pedMHAHCHpaHe Ha
(huHAHCOBH MacHBH, ce MpU3HABA B neyanbara MM 3arybara, 10KaTO OOpaTHHTE M3KYMyBAHHS I
peHHAHCHPAHETO Ha MHCTPYMEHTH Ha COOCTBEHMS KATTTA Ce TIPH3HABAT KAaTO IPOMEHH B COOCTBEHHS
Kkanutaj. IIpomeHnTe B cripaBeMBaTa CTOMHOCT Ha HHCTPYMEHTA HA COBCTBEHHS KAIHTAN He ce
NPH3HABAT BbB (JMHAHCOBHTE OTYETH.

Pasxoaure npu n3zaBaHeTo WM NpuIOOHBAHETO HA CBOM UHCTPYMEHTH Ha cOOCTBEHHA KanuTal ce
OTHHTAT B KaITHTAJl, HAPHMEP [P KAIlMTalI0Ba CJICIKa PA3XOIHTE 0 CIeTKATa Ce OTYHTAT CYETOBOIHO
KaTo HaMaJleHHe Ha cOOCTBEHHA KamMuTall.

Pasxomu mo CIeJIKa, KOMTO ca CBBpP3dHH C €MHTHPAHETO HAa ChLCTABEH thHaHCDB HHCTPYMEHT, C¢
PasnpeienaT KbM IMaCHBHMA H KAHTATIOBHSA KOMITOHEHT, NPONOPLUHOHAIIHO HA pasnpcaciIeHUeTO Ha
nocreiuieHuATa.  Pasxomure mo CJ/IC/IKa, KOHTO Ca CBBMECTHO CBBP3aHH C MOBEYE OT €Ha CIEIKa

(HaHpHMCp PasxoaMTe 3a CbBMECTHO [pealiaraHe Ha HAKOH akUHH H KOTHpaHE Ha JpYyTH aKiMH{ Ha
d:)oHI[r_ma Sopt‘:a), Ce pasnpesenaT MCHU(LY Te3H CACNKH, KaTO CC H3N0a3Ba paliHoOoHa/IHa H OTHOCHMA KbM
CXOOHH crenku Oasa 3a pasnpenencHue.

[TevanGute u 3aryGure, cBLP3aHM C MPOMEHM B 0AJaHCOBATA CTOMHOCT Ha (huHaHCcOB MacHB, ce
MPH3HABAT KaTO MPUXOJM MM pa3sXoau B Meyanbara wim 3arybaTa JOpH KOraTo ce OTHACAT JI0
HHCTPYMEHT, KOWTO BKJIFOYBA NIPABO HAa OCTATBhYEH 5T OT AKTHBHTE HA MPEJUTPUATHETO B 3aMsIHA CPElly
[IAPUYHH CPEJICTBA WIH IPYT QHHAHCOB AKTHB.

Komnencupane na gpunancos axmue u punancos nacue

DHHAHCOBHTE AKTHBH M ClJPIHaHCOBHTe NaCHBH C€ KOMIICHCHPAT U B OTYETA 3a qJHHaHCOBOTO CBCTOSTHHE
C€ MpeZicTaBA HeTHaTa CyMa KoraTto:

v\ MMa IOPHAHYECKH YTIPAKHIEMO IIPaBO 12 KOMIICHCHPA [PU3HATHTE CYMH; M
¥/ ¥Ma HaMepeHMe WIIM [Ia ype/lM Ha HeTHa 6a3a, W 1a pealn3Hpa aKkTHB H €IHOBPEMEHHO C TOBa
Z1a ypeIu MacHs.
IIpu cueroBosHOTO OTuHTaHE Ha NPEXBLPIISTHETO HA (DMHAHCOB AKTHB, KOWTO HE OTroBaps Ha
H3HCKBAHUATA 32 OTMHCBAHKE, [IpyXKeCTBOTO He KOMIIEHCHDA NIPEXBbP/ICHHS aKTUB H CBBP3aHMs [TACHB.
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KoMnencupanero Ha npusHar GuHaHCOB akTHB W NPH3HAT (DUHAHCOB ITACHB M NPEACTABAHETO Ha
HCTHATa CTOHHOCT CE Pa3iMyaBaT OT OTMCBAHETO Ha DHHAHCOB AKTHB MU (pMHAHCOB MacHB.

[IpaBoTo Ha KOMIICHCHPAHC ¢ FOPHAWYECKO MPABO Ha JUIbKHHK 110 IOTOBOP J1a YPEAH WJIH 110 APYT HAYHH
Aa CITMMHHHPA Ls1aTa M HacT OT CyMaTa, Ib/DKHMa Ha KPETOp, upe3 IPHCIALAaHeTo OT TasH cyma
Ha CyMa, ITbJIKHMa OT KPEeIUTOpa.

AKO HMa IOPHIMYECKO MPABO Ja MPHUCTIAIHE CyMa, Ab/KHMA OT TPETO JIHIE, OT CyMaTa, IbIKHMa Ha
KpEouTOpa, MpH YCIOBHE 4Ye MEX1y TPHUTE CTPaHM CBIIECTBYBA CHOPa3yMEHHE, B KOETO SICHO e
YCTAaHOBCHO NMPaBOTO Ha JUTbKHHKA /1a H3BBPIIH KOMIIEHCHPAHETO, AKTHBHTE H TACUBUTE CE ITPEICTABST
KOMIEHCHPAHO.

3.10. [TapuyHH cpeacTBA M NAPHYHH eKBHBAJIECHTH

[lapHyHuTe cpejcTBa BKMIOYBAT KACOBMTE HATHYHOCTH M pa3ILIaLIATeTHUTE CMETKH, a
TapHYIHHUTC CKBHBAJICHTH - KPATKOCPOYHHTE ACHIO3HTH B OaHKHM, YHATO OPHIMHAIEH MAaTYPHTET € TIo-
Marbk oT 3 Mecena. OTueTa 3a NapUYHATE MOTOIM 33 EPHOAA € H3FOTBEH M0 NPEKHs METOJ, ChITIACHO
n3HckBauuaTa Ha MCC 7.

3a nenmre Ha M3roTBSHETO Ha OTYETA 3a MAPHIHHUTE [IOTOLH:

- OCTBILICHUATA M [UIAIAHKSATA 33 JIMXBY T10 IPEIOCTABEHH U MOJYYEHH 3a8MH CE BKIIOYBAT B
NapHYHKUTE NIOTOLM OT puHAHCOBA AEIHOCT;

- TapHYHUTC MOTOLM, CBBP3AHH C MPENOCTABCHH M TIONYYeHH KPEJMTH (TIaBHHIM), ce
BIUIFOYBAT KATO NMAaPHYHMU MOTOLIM U3MOI3BAHM 3a (DMHAHCOBA AEHHOCT;

- TIapHYHHUTE TMOCTBIUICHHS OT KIWEHTH M MNapUYHHTE IUIAIIAHHS KbM JOCTABYMIIH Ca
npeacrasenu 6pyTHo, ¢ Brmoden JIJIC (20%);

- mnatenust JIJ1C no nokynku Ha XBATOTPaiHH aKTHBH Ce MOCOYBA KATO “IPYTH MOCTBILICHHS
(MTaIanns)”, HeTHO KbM IAPHYHHTE TOTOLM OT ONEPATHBHA AEHHOCT, IOKOIKOTO TOil y4acTBa M ce
BB3CTAHOBABA 3aC/IHO M B ONEPATHBHHUTE MOTOLUM Ha PYKECTBOTO 3a CHOTBETHHSA NEPHOJ (Mecerl).

3.11. TbProBCcKH M APYIH 3a0bJIKEHHS

Teprosekure M IpyrH 3adb/keHHs ca OTPaseHM 1O HOMHHAIHA CTOMHOCT. B clIydauTe Ha
Pa3CpOYCHH IIAMIaHHA HaZl OOMYAHHUS KPEJMTEH CPOK, IIPH KOMTO HE € TPeIBMACHO AOIBIHUTENHO
TITAMAHE Ha JIMXBA WIH JINXBATA 3HAYHTENIHO CE Pa3nuyaBa OT o0MYaiiHis Na3apeH JTMXBEH MPOLIEHT,

3a0bJDKEHHATA CE OLICHABAT ITBPBOHAYAIHO IO TAXHATA CIpaBe/UIMBA CTOWHOCT, a MOCEABAII0 — I10
AMOpPTH3INMpaHa CTOHHOCT, C/¢/ IpHCIaJaHe Ha HHKOPIOpHpaHaTa B TAXHAaTa HOMHHalHA CTOMHOCT
JIHXBa, OMpeneneHa 1o MeToia Ha e[l)eKTHBHaTa JTHXBA.

3.12. 3aemu

I[TbpBOHauaIHO 3aeMHTE Ce OLEHABAT 110 CIPABEIMBATA CTOHHOCT Ha MOJIy4eHHTEe PUHAHCOBH
CPCACTBA, & BNOCICACTBHE 110 aMOPTH3UPaHa CTOMHOCT 4pe3 M3MOI3BAHETO Ha e(EKTHBEH JIMXBEH
IPOLEHT, KOWTO MOpaju €CTeCTBOTO Ha JOrOBOPUTE CHBNANA C JOTOBOPEHHS JIHXBEH MPOLICHT.
AMOpTH3MpaHaTa CTOHHOCT Ce M3YNC/IABA KATO Ca B3ETH NMPE/ABHA BCHYKH BUIOBE TAKCH, KOMHCHOHHH
H IpyrH pa3sXOau acOUMHpaHH C Te3u 3aeMH. [lewanbure u 3arybure ce mpusHasar B OTuera 3a
BCEOOXBaTHIsS I0XOM KaTo “(DHHAHCOBH MPHXOIH/PA3X0OIH HETHO™ Mpe3 repHoa Ha aMOpPTH3aIIHS.

3.13. JIu3uur

Dunancoe nuzunz
PUHAHCOBHAT JIM3HHT, IPH KOHTO ce TpaHchepHpa KbM JIPY’KECTBOTO CBIIECTBEHATA YacT OT BCHYKH
PHCKOBE M CTONAHCKM MOJI3H, MPOU3THYAILM OT COOCTBEHOCTTA BBPXY aKTHBA MO (PMHAHCOB JIM3HHT,
ce kanuranu3npa B OT4eTa 3a UHAHCOBOTO CHCTOAHME Ha TM3HHTOTIOTYHaTENs KATO Ce MIPE/ICTaBs KaTo
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MalllMHH 1101 JIM3HHT 110 11eHa Ha He3a0aBHa npojaxkOa. JIM3MHTOBHTE IUIaIaHMs CBLIBpXKAT B
OMPEACICHO CHLOTHOLICHHE (PUHAHCOBHA PasxoA (IMXBaTa) M MPHMANALIATa Ce 9acT OT JTH3HHTOBOTO
3aIb/UKCHHE (I7IABHMLA), TAKA Y€ Ja CE MOCTHTHE MOCTOSHEH JHXBCH IIPONCHT 3a OCTaBallara
HCH3ILUIATCHA YaCT OT TJIABHHULIATA 1O JTH3HHTOBOTO 3anbipkeHue, Jluxsenure pasXolH ce BKJIFOYBAT B
Ortuera 3a BceoOXBaTHHS 1OXO.

[Tpuno6uTHTe Noa GUHAHCOB NH3MHT aKTHBH ce aMOPTH3HMpAaT Ha Da3a Moes3Hus AHUBOT HA AKTHBA U B
PaMKHTE Ha JIM3HHTOBHUSI CPOK.

3.14. AKunoHepen KanuTaa u pesepBH

»Aexorexe” AJl e ch3mameHo Karto aKIMOHEPHO ApykecTBO. KaTo TakoBa e 3ammikeHO 1a
PETHCTPHPa B THProBCKHA PErHCTELP ONpEieNeH pasmep Ha aKLMOHEPEH KaIlHTall, KOHTO 1@ CIIY»KH KaTo
obe3neyeHne Ha KPETUTOPHTE Ha APYHKECTBOTO 3a M3IBJIHEHHE HAa TCXHUTE B3EMaHHSA KbM HETO.
AKUHMOHEPHTE OTIrOBAPAT 3a 3aIbIKEHHATA Ha APYHECTBOTO 10 pa3Mepa Ha CBOETO aKLHOHEPHO
Y4aCTHE B KalHTala W MOraT jia IPETEHIUPAT BPbIIAHE HA TOBA YYaCTHE CaMo B IIPOM3BOJCTBO 110
JMKBHAAIHA MITH HECBCTOATENHOCT. [IpyXeCTBOTO OTYHTA OCHOBHHS CH KAIMTAl 10 HOMMHAIHA
CTOHHOCT Ha PErHCTPHUPAHHTE B Ch/a AKIHH.

Cobriacuo usuckBanusita Ha TBProBCKHS 3aKOH U yCTaBa IpYKECTBOTO € JUIBKHO J1a (hopmupa
H 3aKOHOB pe3epB “(ona PesepBen”, kato H3TOYHMIM Ha OHAA ca:

- Hali-MaJIko e/IHa JeceTa oT nevanbara, KOSTO CE OT/AeNS JOKATO CpencTBaTa BLB (DOHA MOCTHIHAT
CAHA /1ECETA YACT OT aKUMOHEPHHSA KAMMTAIl HIIM MO-TOJIIMA YaCT, 110 PelleHHe Ha 06LIOTO chOpanHe;

Cpenctsara 0T (hOHIa MOTaT 11 ce H3MOI3BAT CaMo 3a TIOKPHUBAaHE Ha IOAMILIHATA 3ary0a M Ha
3ary6u ot npeaxoanu rogunn. Korato cpexctBata BbB (hoHna mOCTHrHAT OmpejeNeHHs B ycTapa
MHHHMAJICH pasMeEp, cpejicTBara Haa TasH CyMa Morar na 61:}121T HM3I0JI3BAHH 3a YBEIH4YaBaHE Ha
AKIHOHEPHHS KaluTall.

[IpeoneHbYHUAT peseps e hopMUpaH OT MONOKUTEIHATA PA3IHKA MEJ Ty TIPEeHOCHaTa CTOMHOCT
Ha MMOTHTC, MALIMHHTEC M OOOPYABAHETO M TEXHHTE CIPABEUIMBH CTOHHOCTH KbM JIaTHTE Ha
M3BBPIIBAHE HA MPEOUEHKUTE NPU TLPBOHAYATHO NpeMHHaBaHe kbM MPCO xbMm 31.12.2002r. u 110
2001r. cropen AefiCTBAIIOTO CYETOBOIHO 3aKOHONATEIICTBO. [IpeouenbunHAT peseps ce MpexBLpsA
KbM “HaTpyNaHu reyanbu”, Korato akTHBUTE HAMyCHAT NATPHMOHHYMA Ha JIPYKECTBOTO.

3.15. [leHCHOHHM M APYTH 3a1bIKEHHS] KbM MEPCOHAIA 110 COMMATHOTO 1 TPYAOBO
3aKOHOATE/ICTBO

3aabIKEeHHATA 3a JOXO0H TNpH NCHCHOHHPAHE, ITPH3HATH B Otuera 3a BceoOXBaTHHUSA J10X0[ 3a
1ICpHO/A, NPE/ICTABIIABAT CEralllHATa CTOWHOCT Ha 3a[b/KEHHSTA 32 Je(HHHUPAHH TOXOIH.
Tpynosute u ocurypurennu oTHomeHus ¢ paGOTHHIMTE U CIIYKHTEJIHTE B IPYKECTBOTO CE OCHOBABAT
Ha pasnopenbute Ha Koxekca na tpyaa (KT) u Ha pasnopeaduTe Ha NEHCTBAIIOTO OCHTYPHTENHO
3aKOHOATEJICTRO.
OcHOBHO 3amb/DkeHMe Ha paGoTojarens e na M3BBPUIBA 3a[b/DKUTEIHO OCHI'YpsBAHE HA HAETHA
nepcoHan 3a ¢oua “TIeHCHH”, TOMBLIHUTENHO 3aXB/DKHTENHO TEHCHOHHO ocurypssane ([I310), donn
“Obmo 3abonsare u MaituuncTBo” (O3M), domHzn “bespabotuua”, donn “Tpynosa 3nononyka u
npoecuonanna Gonect™ (T3I1B) u 3mpaBHO OCHTYpsiBaHe.
Pasmepure Ha ocuryputennnTe BHOCKH ce YTBBPIK/1aBaT KOHKPETHO Che 3akoHa 3a Owmkera Ha /OO
u 3akoHa 3a Gromwkera Ha H30K 3a choTBerHara romuHa. BHOCKHTe ce PasmpenenaT Mexay
padoTonarens U OCHIYPEHOTO JIHLE B CHOTHOLICHHE, KOETO Ce MIPOMEHS €)XET0/IHO H € ONpeieseHo B
4. 6, an. 3 or Kozexkca 3a coumanto ocurypssase (KCO). O6mmst pasMmep Ha BHOcKaTa 3a ¢oHJ
“Iencnu”, 1310, dorn “O3M” u 31paBHO OCHTYpsBaHe npes 2024r., e KakTO clieJBa;
° 3a mepuoja 01.01.2024 r. — 31.12.2024 r.
32,3% 3a paboremmre npu ycnopuaATa Ha TpeTa KaTeropust Tpya (pasnpeneneHo B ChOTHOIIEHHE
paboTozaTeN: OCHTYPEHO JIMLE 10 BUAOBE OCHIYPHTEIHH BHOCKH, chriiacHo KoJekca 3a COLHaIHO
OCHTYpsIBaHE).

37



AEKOTEKC AJ]

IF'OJITMINEH ®UHAHCOB OTYET

3a nepuoaa, NpuK/I0YBai Ha 31 nekemspu 2024

3a cBOsl cMeTKa paGoToAaTeNAT NpaBH OCHTypHTeHa BHOCKa 3a (onn “T3I1B” B pasmep 1.1.
OCHIypUTeIHHTE M NEHCHOHHHU [UIaHOBC, NpHIaraHh OT IPYKECTBOTO B KAayecTBOTO My Ha
paboTozaTesn, ce OCHOBABAT Ha OB/rapcKoTO 3aKOHOAATENICTBO i Ca MIAHOBE C Ne(UHHPaHH BHOCKH.
H]JPI TE€3M IUIAHOBe paboTomaTensaT mnama Mmeceuno OTIpCAC/ICHH BHOCKHM B [IbpPKaBHHUTE (HOHI
“Hencun”, dona “O3M”, doun “T3IIB”, kakto u B YHHUBEPCAIHU M TNpo(ecHOHANHH MEeHCHOHHH
donznose - Ha Ga3a GuKcHpaHH M0 3aKOH MPOLCHTH H HAMA MPaBHO HIH KOHCTPYKTHBHO 3aIb/KEHHE
fia jonuiaiia BB (oHp0BeTe Gb eI BHOCKH B C/TyYauTe, KOraTo Te HAMAT J0CTATHYHO Jla M3IIATAT Ha

CHOTBETHHUTE JIHUA 33Da0OTEHUTE OT TAX CYMM 3a NEPHONA Ha TPYAOBHS MM CTak. AHAIOrMYHO ca
3aILJDKCHUATA 10 OTHOLICHHE Ha 3/IPaBHOTO OCHTYpSBAHE.

Coriacho pasnopenture na Konekca Ha tpysna pabOToNaTe/ST MMa 3aIbIDKEHHE 1a W3MIATH MPH
[IPEKPATABAHE HA TPYIOBHS AOTOBOP CJIEJIHHTE 06e3MIeTeHHS:

- HCCTIA3CHO MPEAM3BECTHE - 32 [IEPHO/IA HA HECMIA3eHOTO MPEIH3BECTHE;

- IOpajii 3aKpHBAHE HA NMPEAMPHATHETO MM HA YacT OT HEro, ChKpAllaBaHe B IUATA, HAMAJIABAHE Ha
obema Ha paboTa u ciupane Ha paGoTata 3a noseue ot 15 1HU U Ap. — 0T eaHa OpyTHa MecevHa paboTHa
3aruiara,

- 1PH NIPEKpATABAHE Ha TPYJOBHs JOroBOP MOpaay GONECT — B pasMep Ha GPYTHOTO BB3HATP@XKIECHHE
Ha pabOTHHKA 3a Ba Meceua MpH YCIOBHE, Ye MMA HAH-MAJKO TeT TOIMHH TPYJIOB CTaX H He €
nonyyasan o6e3lieTeHHe Ha CHIIOTO OCHOBAHHE,

- TIPH NCHCHOHUpaHe — 2 1 6 OpyTHM MecedyHH paGoTHHM 3ariaT mpy Haj 10 roguHH TPYIOB CTak B
IPYKECTBOTO;

- 33 HEH3ITIOI3BAH IUIATCH FOAMIICH OTITYCK - 33 CbOTBETHHTE TOJIMHH 32 BPEMETO, KOETO Ce MpH3HABa 3a
TPYJOB CTax.

Cnen w3nnauanero Ha nocoyeHnTe 0Be3IIETEHHs 3a pabOTOAATENA He [POU3THYAT JPYTH 3a1bJIKEHHS
KbM PabOTHHLIMTE W CITY)KUTETHTE.

Kpatkocpounute noxomu 3a mepcorana mox dopmara Ha Bb3HArPaXK/1eHusl, OOHYCH M COIHAIIHH
IONIAIAHHs ¥ NPHI0OHBKH, (M3HCKYeMH B DaMKHTe Ha 12 Mecema cien kpas Ha nepHoza, B KOHTO
TICPCOHATRT € MOJNOKWI TPYA 38 TAX HIH € H3ITBJIHWI HEOOXOIMMHTE YCIOBHS) Ce NPU3HABAT KATO
pasxox B Otdera 3a BceoOXBATHUA I0XOMI B nepuoja, B KOHTO € MOJIOKEeH TPYyALT 3a TAX WIH ca
H3IMBIHEHA U3NCKBAHUATA 32 TAXHOTO MOJTy4YaBaHe, M KaTo TEKYIO 3ab/DKSHHE (Clel MpUCTIaaHe Ha
BCHYKH TUIaTCHH BEYC CYMH M MOJaralld Ce YAPBKKH) B pasMep Ha HEJAMCKOHTHPaHATA MM CyMa.
HBIDKMMHTE OT APY’KECTBOTO BHOCKH IO COLMATHOTO H 3[paBHO OCHI'YPSABaHE Ce€ IMPH3HABAT KATO

TEKYUI pasxod M 3aJb/DKEHHE B HCIHCKOHTHpPaH pasmep, 3aelHO H B MepHoa Ha HAYMCIIEHHWE Ha
CbOTBETHHTE NOXOH, C KOMTO Te ca CBBP3daHH.

K®M n1atata Ha Bceku QHHAHCOB OTYET APYXKECTBOTO NPABH OLIEHKA HA Cymara Ha O4aKBaHUTE Pa3xou
[0 HATPYMBALIHTE CE KOMIEHCHPYEMH OTITYCKH, KOATO Ce 0YaKBa [a Gbe H3MIaTeHa KaTo Pe3yaTaT oT
HEH3ITOM3BAHOTO MPaBO Ha HATPYIIaH OTNYCK. B olleHKaTa He ce BKIIOYBAT NPUGIMIUTENHATA TTpelleHKa
B HCIMCKOHTHPAH Pa3MEp Ha PasXOIHUTe 3a BHOCKH M0 3a/Ib/DKHTETHOTO OGLIECTBEHO OCHTYPSABAHE.

CernacHo Kozexca Ha Tpyma ApyKecTBOTO € 3aIb/KEHO Na M3IUIAMA HA JIHIA OT nepcoHana mpu

HAacTbIBaHE HA [EHCHOHHA BB3PACT OOE3LUETEHHE, KOETO B 3aBMCHMOCT OT TPYUOBHS CTaX B
APYKECTBOTO MOXKE Na Bapupa Mexay 2 U 6 OpyTHM MeceuyHH pabOTHM 3alIaTH KbM IaTaTa Ha
TIPCKpaTABAHC HA TPYNOBOTO [PaBOOTHOICHHE. [lo CBOMTE XapakTEPHCTHKH Te3M CXeMH
NIPE/CTABIABAT [UIAHOBE C Ae(hMHUPAHH JIOXOTH.

3.16. IIpoBu3un

[IpoBu3ny ce mpusHaBaT, KOraTo APYKECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO HJIM MpaBHO)
3a0BIDKCHAC B PE3y/ITAT HA MHHAJIO CHOMTHE, U € BEPOATHO, Y€ MOracsiBaHETO/ypeXkIaHeTO Ha TOBa
3aBIDKCHHC € CBBP3aHO ¢ M3THYaHe Ha pecypcH. [IpoBusumTe ce ouenssar Ha Gasa Haii-moGpara
NpHOIM3MTENHA PENEeHKa Ha PHKOBOACTBOTO KBbM JIATAaTa Ha GajaHca 3a pasxoimTe, HEOOXOAMUMH 3a
YPEKIOAHETO Ha CHOTBETHOTO 3a/b/KeHue, [IpubinsuTeHaTa oleHKa ce TUCKOHTHPA, KOTAaTO MalekbT
Ha 3abJKEHHETO € IBJITOCPOYEH.
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3.17. Ynpas.ienne ua UHAHCOBHTE PHCKOBE

B Xona Ha obuuaiinara cu neiinoct ApYKECTBOTO MOKe /1a ObA€ H3TOKEHO HA PA3TUYHM QHHAHCOBH
DHCKOBE, Hail — BAXHHMTe, OT KOMTO ca: NMasapeH (BKTH0YBALI BIYTCH PHCK, PHCK OT IPOMSHA Ha
CHPaBEUTMBATA CTOHHOCT M LUEHOBH PHMCK), KPEIHTEH PHMCK, JIMKBHEH PHCK M DHCK Ha JIMXBEHO —
ODB'praHH [MapuYHH 1oTouH. PHHAHCOBHUTE PHCKOBE TEKyUlO ce HHCH"{H@HL{HpaT H3MCPBAT H
HabJIi0/1aBaT C MOMONITA HA PA3/TMYHI KOHTDOJIHH MeXaHH3MH, 3 14 Ce ONpENeNAT aleKBaTHH LIEHH Ha
NPOAYKIHATA (CTOKHTG) H YCIYIHTE NpPCAOCTaBAHH OT APYKECTBOTO M J1a C€ OUEHAT aJICKBAaTHO

dbopmuTe Ha NOJIbpKaHe HAa CBOOOJHMTE JIHKBHIHM CpeJICTBA, Oe3 ma ce JIOITyCKa HeorpaB/aHa
KOHUCHTPALMA Ha JaJICH PHCK.
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